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€CHAP XL

Of the Rem‘ of Land.

T ENT, confidered as ’che price pald for the ufe of land, is CHAP
A natarally the higheft-which the tenant can afford to pay in the v—w——d;
actual circumftances of Thedagd. In adjufting the terms of the
leafe, the landlord gndeavours toqgave him no greater fhare of the. 4 (>
produce than what{is fuflicient to Beep up the ftock from which he: /§ };[/
furnithes the feed;\pays the la¥our, and purchafes and main-
ey inftruments of hufbandry, together with

tains the cattle and of

paxt {* its price, i‘ are, he )ﬁ:uraﬂy

s to refewe to himfelf Mg he rent of hga land, Which is
um{’cances of the land.  Scltimes, mdecd thc‘ .
Lberality, @more  frequently the igriorince, of the Tandlord, .

makes him accept of fomewhat lefs than this portmn, and
fometimes too, though more rarely, the ignorance of the tenant

&makes him undertake to pay fomewhat more, or to content himfelf’

A with fomewhat. lefs than, the ordinary profits of farming ftock in. |

the ne1ghbou1hood This portion, however, may {till be confidersd. |
“as the natural rent of land, or the rent for which. it is: natmﬁal]ﬁ7 o
" meapt that land fhould. for the moPc part be. Ietm

: ’I’HE rent of land, it may be thought is- frequently no more:
than a reafonable profit or intereft for the ftock laid out by the land-
“Tord upen its improvement. ‘This, no doubt, may be partly the-

cafe ‘upon fome occafions; for it can {carce ever. be more than. partly




Ly
» —

'«7"3

THE NATURE AND CAUSES OF

B OIO K the cafe. The landlord demands a rent even for unimproved land,

ey,

and the fuppofed intereft or profit upon the expence of improvement
1s generally an addition to this original rent. Thofe'i improvements,
befides, are notalways made by the ftock of the landlord, butfome-
times by that of the tenant.  When the leafe comes to be renewed,
however, the landlord commonly demands the fame augmenta‘tmn
of rent, asif they had buen all made by his own. '

He fometimes demands rent for what is altogether incapable of
human improvement. = Kelp is a {pecies of fea-weed, which, when

‘burnt, yiclds an-alkaline falt, ufeful for making glafs, foap,. and
for feveral other purpofes. It grows in. feveral parts of Great

Britain, particularly in Scotland, upon fuch rocks only as lie within
the high water mark, which are twice every day covered with the-
fca, and of which the produce, therefore, was never augmented
by human mdufuy The landlord, however, whofe eftate is
bounded by a kelp fhore of this kind, demands a rent for it as: mucl%
as far his corn fields.

Tuz feain the neighbourhood of the iflands of Shetland is more
than commonly abundant in fith, which make a great part of the fub-

Afiftence of their inhabitants. But in order to-profit by the produce of

‘the water, they mu%'have a habitation upon the neighbouring land.

‘Therent of the landlord is in proportien, not to what the farmer

can make by the land, but to what he can make both by the land |
and the water. It is partly paid in. fea fith; and one of the very
few inftances in which rent makes a part of the price of that com=
modlty, is to be found in that country.

THE rent. of land, therefore, confidered as the prwe paid for
the u{'e of theJand, is naturally a monopoly price. It is not at all

| propor tioned to what. the landlord may have-laid out upon the .

improvement

.
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| 1mpxovement of the land, or to what he can aff’ord to take, but to CH A P..
what the farmer can afford to gwe. o W\J‘

~ Sucm parts only of the produce of land can commonly be
brought to-market of which the ordinary price is fufficient to replace i@\
the ftock which muft be employed in bringing them thither, together Z'Z,j /
with its ordinary profits. If the ordinary priceis more than this, the 2
furplus part of it will naturally go to the rent of the land, Ifitis ?
L hot more, though the commodity may be brought to market, itcan
~ afford no rent to the landlord. Whether the price is, or.is not
®more, depends upon the demand. - |
Turre are fome parts of the produce of land for which the’
demand muft always-be fuch as to afford a greater pmce@%gmmt
18 fuﬁicmnt to bring them to matket; and there are. oﬁhers for
which it either may. or- may not be fuch as to afford this greatef:
price. The former muft always afford a’ rent to' the lasdlord,
The latter fometimes may, and fometimes may tot, accordmg to
different circumftances.

RexnT, it is‘ t‘o bc obfelfved', therefore, enters into the compo=
fition of the price of commedities in a different’ way from wages

or low price 3 high or low rent is the effect of i \It 13 becauf"hxgh
or low wages and profit i wift be paid, in order to bring a partlcular :
- commodity to market, that its: price.is high-or low.} Butitis be-
: caufe its price s high orlow; a gxeat deal more;  or very:little more,
or no more, than what'is fufficient to pay thofe: Wages and
profit, that it aifords a high rent, or a a low rent, or no rent

Tug particular confideration, ﬁl& of thofe parts of the produce

| R of land which always afford fome rent; fecondly, of thole which
© fometimes

;a memtc@

and profit. High or low wages and profit, are the caufes of high - yfzg//f/' s

“at all. N L (:\ /ﬂﬁl% E‘Wﬁm
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BOOK i'ometlmcs may and fometimes may not afford rent; and thirdly;
ey Of the variations which, in the different periods of improvement,’
naturally take place, in the relative value of thofe two different forts.
of rlﬁi’ae produce; when compared both with one another, and with:
mantfactured commodities, will dmde this chapter into threc:-

par ts,

Parr L

OF the Produce of Land which always affords Re;zi)

| S men, like all other animals, natutally multiply in préportion:
to.the means of their {ubfiftence, food is always, more or lefs,.
in demand. It can always purchafe or command a greater or fmalles
quantity of labour, and fomebody can. always. be found who is
willing to do-fomething in order to obtain it.  The quan’crty of
: mdeed which it can purchafe,. is not always.equal to.what
‘ % maintain, if managed in the moft ceconomical manner;.
"on account of the high wages which are fometimes given to labour.
But it can always purchafe fuch a.quantity of labour as it can.
maintain, according to the rate at which that fort-of la.bour 18 COM»-
monly mamtamed in the nerghbourhood ‘

Bour Iand in almoft any ﬁtuat1on, produces a-greater quantity-
* of food than ‘what is fufficient to maintain all the labour neceflary
for bringing it to market, in.the; moft liberal way in which that
labour is ever maintaified. The furplus too is always. more than
fufficient to replace the ftock which employed that labour, together
_with its profits. ~Something, therefore, always remains for a‘i'énti'
to "che‘ landlord. :

- THE moft defiirt moors in- Norway and Seotlart “produce fome:
fort of paf’cure for cattle, of- ‘which’ the milk and the increafe are
| o 4 alwaﬂysf

s - " o A

e




‘expence of carriage, put the remote parts of the country more

" They areupon thataccount the greateft of all improvements. They
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always more than fufficient, not only to maintain all the Iabour CHAP.
neceffary for tending them, and to pay the ordinary profit to the A
farmer or owner of the herd or flock ; but to afford fome f{mall
rent to the landlord. 'The rent increafes in proportion to the good=<
nels of the pafture. The fame extent of ground not only main-
tains a greater number of “cattle, but as they are brought within

~ a fmaller compafs, lefs labour becomes requifite to tend them, and ) ¢ -
to colleét their produce. The landlord gains both ways; by the in~ / } !{g.
 creafe of the produce, and by the diminution of the labour which N

muft be maintained out of it,” - \g\\v
A L, ,
Tue rent of land varies with its fertility, whatever be its pro- ~
-duce, and with its fituation, whatever be its fertility. . Land in the T
neighbourhood of a town, gives a greater rent than land equally
fertile in a diftant part of the country. Though it may coft no morg /
labour to cultivate the one than the other, it muft always coft more NG
to bring the produce of the diftant land to maiket. A gffiteriy
quantity of labour, therefore, muft be maintained out of i\l
the furplus, from which are drawn both the profit of the fayQuis -
and the rent of the landlord, muft be diminithed.”) But in remote SNLY
parts of the country the rate of profit, as has alréady been fhown, - ’
is generally higher than in the neighbourhood of a large town. = A
{imaller proportion of this diminifhed {urplus, therefore, muft be-
long to the landlord. S ‘

Godp roads, canals, and navigable rivers, by diminifhing the -

nearly upon a level with thofe in the neighbourhood of the” town.

encourage the cultivation of the remote, *which mnft always be the
mofk extenfive circle of the country. They are advantageous  to

the town, by breaking down the monopoly of the countryin: its
. Ve " : 11ejgthU1‘hOOd; ‘
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BOOK neighbouthood. They are advantageous even to that part of the
W{'—..; country. Though they introduce {fome rival commodities inte the

old market, they open many new markets to its produce. Monos
poly, befides, is a great enemy to good management, which can
never be univerfally eftablithed but in conféquence of that free and
amiverfal competition which forces every body to have recourfe to
it for the fake of felf-defence. It is not more than fifty years ago
that fome of the counties in the neighbourhood of London, peti-
tioned the parliament againft the extenfion of the turnpike roads
into the remoter counties. Thofe remoter counties, they pre-
tended, from the cheapnefs of labour, would be able to fll their
grafs and corn cheaper in the London market than themfelves,
and would thereby reduce their rents. and ruin their cultivation.
'Their rents, however, have rifen, and their cultivation has been

improved fince that time.

A, corn field of moderate fertility produces a much greater
ty of food for man, than the beft pafture of equal extent.
1gh its cultivation requires much more labour, yet the furplus
which remains after replacing the feed and maintaining all that
labour, is likewife much greater. If a pound of butcher’s meat,

therefore, was never fuppofed to be worth more than a pound of
bread, this greater furplus would every where be of greater value,
and’conftitute a greater fund both for the profit of the farmer
and the rent of the landlord. - It feems to have done fo umverfally
in the rude begmmngs of agriculture,

Bur the relative valaes of thofe two different fpecies of food,
bread and butcher’s-meat, are very different in the different periods.

- of agriculture. In its rude beginnings, the unimproved wilds,

which then occupy thé~far greater part of the country, are alL
abandoned to cattle. 'There is more butcher’s-meat than _br,cad,
7 and
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and-bread, therefore, is the food for which thew is the greateft C HAP«
competition, and which confequently bnngs the greateit price. W"‘“’

At Buenos Ayres, we are told by Ulloa, four reals, one and
twenty pence halfpenny fteiling, was, forty.or fifty years ago, the
ordinary price of an ox, chofen from a herd of two or three hun-
dred. He "fays;nothing pf the price of bread, probably‘begaufe hé.
found nothing remarkable about it. An ox there, he fays, cofts
little more than the labour of catching him. But corn can no
where be raifed without a great deal of labour, and in a counfry
which lics upon the river Plate, at that time the dire€t road from
Europe to the filver mines of Potofi, the money price of labour
could not be very cheap. It is otherwife when cultivation is ex-
tended over the greater part of the country. There is then more
‘bread than butcher’s-meat. The competltlon changes its dneéhon,
and the price of butcher’s-meat becomes greater than the pncc
of bread.

1

By the extenfion befides of cultivation, the unimproved wilds
become infufficient to fupply the demand for butcher’s-meat. A
~great part of the cultivated lands muft be employed in rearing and
fattening cattle, of which the price, therefore, muft be fufficient to
pay, not only the labour neceflary for tending them, but the rent
which the landlord and the profit which the farmer could have
drawn from fuch land employed in tillage. "'The cattle bred upon

the moft uncultivated moors, when brought to the fame -market, |

are, in proportion to their weight or goodnefs, fold at the fame
price as thofe which are reared upon the moft improved land. The
proprietors of thofe moors profit by it, and raife the rent of their

land in proportion to the price of their cattle. It is-not-more than
a century ago that in many parts of the hxg,hlands of Scotlands
butcher’s-meat was as cheap or cheaper than even bread made of -

patmeal. The union opened the market of England to the hxgh~
Vor.I. » Bb land

Al
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BOGK fand cittle. Their ordinafy price is at prefent about three times
L ovedter than 4t the Deginhing of the ceitury, and the rents of many

highland eftates have beéin tripled and quadrupled in the farhe time.
In alinolt ety part of Gieat Biitain a pound of the beft butcher’s-
ekt s, in the prefent times, generally worth more than two.
pounds of the beft white bread s and in plentiful years itis fore~
Yanties worth thi'ee ‘or four '@bund&’

T 15 thuis fhist in'the Progrefs of improvéintnt the rerit and profit
of uniriproved pafture comie to be regulated in fome theafine by
the rent and piefit of what is impioved, -and thefe again by ‘the:
Téfit And Profit - of cornn. ‘Corn is an annual crop. Butcher's-mieat,,
4 ‘cidp Which requires four or five years to grow. As an acre of -
18, ‘therefore, will produce a much fmalfer quantity of the one
fpecies Gf food than of the other, the iriferiority of the quantity muft:
be compenfated by the fuperiority of the price. If it was more thar.
“compenfated,r more corn land would be turned into pafture; and
§Fit wms not compenfated, patt of what was in pafturewould be:
brought back into corn. |

Tuts equality, however, between the rent and profit of grafs and
thofe Sf cotn; of the land of which the immediate produce is food: -
for cattle, -and of ‘that of which the ‘immediate .vpfdduce is food for
men; muft be ‘underftood to. fake place only through the greater
part of the improved lands of a‘'great country. In fome par~
ticularlocal fituations it is quite otherwife, and the rent and profit.
of ‘grafs are much fuperior t¢ what can be made by cotn.

Trus in the neighbourhood of a great town, the demand for
‘milk and for foragg to horfes, frequently contribute, along with the
high price of batéhér’s-meat, “to raife the valte of grafs above
‘what may'be“called' its natural proporﬂon to that of ‘corn. This

| 7 o , local

2.
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local advantage, it is evident, cannot be ,commumcate,d to the 1ands CHAP,

, XL
a8 d;&ﬁnce. - M

Lo T
PA)RTI,CLULAR c1rcufm£’canccs have fomenmes rende,r,ed fom@
countries {o popu,lous, that the whole territory, like thc 1ands in the
nexghbourhoqd of a great town, has not begn fglﬂicxent 1o produce
both the grafs and the corn neceffary : for the fuzbﬁ&ence of their.
inhabitants. Their lands, therefore, have been principally em- A
ployed in the prodution of grafs, the more bulky commodity, and e
which cannot be {o eafily brought from a great diftance; ‘aﬂd corn, o
the food of the great body of the people, hasbeen chxeﬁy 1mpomed p
from foreign countries. Holland is at prefent in this fituation, and "~
a confiderable past of antient Jtaly feems to have heen fo during
the profperity of the Romans. To feed well, old Cato, fa,ld As we
are told by Cicero, was the firfk and moft pmﬁtable thxpg in tbc o
management of a private eftate ; to feed tolerably well, the fe(:ond ‘
and to feed ill, the third. T'o plough, he ranked only in the fourth
place of profit and advantage. Tillage, indeed, in that part of antent
Italy which lay in the neighbourhood of B.Qp’lﬁ, mufc have b,eeu
very much difcouraged by the diftributions ¢f corn, wh;c,h yvexe fre-
quently made to the people, either frlatqltouﬂy, or at a very low
price. This corn was brought from the conquexed provinces, of
which feveral, inftead of taxes, were obliged to fuxmfh a tentl
part of itheir produce ;at a f’catad price, ‘about ﬁxpence a peck to
the republick. Thelow, price at which. this corn was 4d1ﬁ;11buted
to the people, muft necefarily have funk the price pf ‘WJJ@I coqld
be brought to-the- Ro*;nan market from Latium, or the antient

territory of Rome, and muft have difcouraged its cultlvatlon in T ‘
that cox111t1y.

¢ Fhg i .

- In an qpc,n country too, .of wlnch the *muczpai produce s com,
a.well englofed picce, of ﬁxafa wﬂl mqumt v rent hwhar thap any
Bb 2 - corn
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3 0.0 K corn field in its neighbourhood. = It is convenient for. the mainte-
w—y— mance of the cattle employed ‘in the cultivation of the corn, and.

its high rent is, .in this cafe, not fo properly paid from the value of
its own produce, as from that of the corn lands which are culti-
vated by means of it. It is likely to fall, if ever the neighbouring
lands are compleatly enclofed. The prefent high rent of enclofed-
land '111'Scotla;1d {eems owing to the {carcity of. enclofure, and will
probany lalt no longer than that fcarcity’." The advantage of en-.
clofure is greater for pafture than for corn, It faves the labour of
guarding the cattle, which feed better too when they are not liable

to be difturbed by their keeper or his dog. *

Byt where there is no local advantage of this kind, the rent
and profit of corn, or whatever elfe is the common vegetable food
of the people, muft naturally regulate, upon the land which is
fit for producing it, the rent and profit of pafture, '

Tue ule of the artificial grafles, of turnips, carrots, cabbages,.
and the other expedients which have been fallen upon to make an
equal quantity of land feed a greater number of cattle than when

_in natural grafs, fhould fomewhat reduce, it might be expected;.

the fuperiority which, in an improved country, the price of
Putcher's-meat naturally has over that of bread. It feems ac-
cordingly to have done fo; and there is fome reafon for believing:
that,  at leaft in the London-market, the price of butcher’s meat
in proportion to the price of bread is a good deal lower in the
prefent times than it was in the beginning of the laft cenw-

tury..

In the appendix to the Life of prince Henry, Doltor Birch:
lias given us an account of the prices of butcher’s meat as com--

monly paid by that prince.. It is there faid, that the four quarters.
) - of
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of an ox weighing fix hundred pounds ufually coft him nine CHAP
pounds ten fhillings or thereabouts ; that 1s, thirty-one {hillings oy and

and eight pence per hundred pounds weight. Prince Henry died
on the 6th of November, 1612, in the nineteenth year of his age,

In March, 1764, thers was a parliamentary enquiry into the
caufes of the high price of provifions at that time. It was then;
among other proof to the fame purpofe, given in evidence by a
Virginia merchant, that in March, 1763, he had victualled: his
thips for twenty-four or twenty-five fhillings the hundred weight
of beef, which he confidered as the ordinary price; whereas, in that
dear year he had paid twenty-feven fhillings for the fame weight and

fort. This high price in 1764, is, however, four fhillings and.

eight-pence cheaper than the ordinary price paid by prince Henry ;.
and it is the beft beef only, it muft be obferved, which is fit to be
falted for thofe diftant voyages. '

Tue price paid by prince Henry amounts to 34d: per pound
weight of the whole carcafe, coarfe and choice pieces taken toge-
ther ; and at that rate the choice pieces could not have been fold
by retail for lefs than 4 3 d.. or 5 d. the pound.

In the parliamentary enquiry in- 1764, the witneffes ftated the
| price of the choice pieces of the beft beef to be to the confumer 4 4.
‘and 4.%d. the pound ; and the coarfe pieces in general to be from
feven farthings to-234. and 2 14.; and this they faid was m
general one. haﬂﬁpenny dearer than the fame fort of pieces had
lufmllv been fold in the month of March.. But even this high
price is fill a good deal cheaper than what we can well fup~
pofe,, the ordinary retail pnce to. have been in the time of prince:
Henry.,. :

Durixai®
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Durine the twelve firfk years of the laft century, the average
price of the beft wheat at the Windfor market was 14. 18, 3?4
the quarter of nine Winchefter buthels.

BuT in the twelve years preceeding 1764, including that year,
the average price of the fame meafure of the beft wheat at the fame

market was 2/.. 1. 934

I the twelve firft years of the laft century, therefore, wheat
appears to have heen a good deal cheaper, and butchers meat a
good deal ‘dearer than in the twelve years preceeding 1764, n-
cluding that year.

In all great countries the greater part of the cultivated lands
are employed in.producing either food for men or food for cattle.
The rent and profit of thefe regulate -the rent and profit of all
other cultivated land. If any particular produce afforded lefs,
the land would {oon be turned into corn or pafture; and if any

“afforded more, fome part of the lands in corn or pafture would

foon be turned to,that produce.

Trosg#prodadtions, indeed, which require either a greater

origina expence of improvement, or «a.greater annual expence of
_cultivation, in order to fit the land for them, appear commonly
"to afford, the-one a - greater rent, the other a greater profit than
‘corn or ‘pafture. This fuperiority, however, will {eldom be found
to amount to more than a reafonable intereft or compenfation for
‘this fuperior: expence. |

In a hop garden, a fruit garden, a kitchen garden, both the
rent of the landlord, and the profit of the farmer, are generally
grwmi than in a corn or grafs field, But to bring the ground into
this
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this condition requires more expence. Hence a greater rent be-
" comes due to the landlord. It requires too a more attentive and
fkilful management. Hence a greater profit becomes due to the
farmer. The crop too, at leaft in the hop and fruit garden, is
thore precarious. Its price, therefore, befides compenfating all
" occafional lofles, muft afford fomething like the profit of infu-
rance. 'The circumftances of gardeners, generally mean, and always.
‘moderate, may fatisfy us that their great ingenuity is not commonly
over-recompenfed. Their delightful art is praétifed by fo- many
rich people for amufement, that little advantage is to- be made
by thofe who practife it for profit; becaufe the perfons who fhould.

nmaturally be their beft cuftomers, fupply themfelves with all their

moft precious productions.

Tar advantage which the landlord derives from fueh improve-
ments {eems at no time to have been greater than what was fuf-
ficient to compenfate the original expence of making them. In
the antlent hufbandry, after the vineyard, a well watered kitchen:
garden feems to have been the part of the farm: which was {up-
pofed to yield the moft valuable produce. But Dermocritus, who
wrote upon hufhandry about two: thoufand years ago,. and who
was regarded by the antients as one of the fathers of the art,
thought they did not aft wifely who- enclofed a kitchen garden..
~ The profit, he fzid, would not compenfate the expence of a ftone

wall ; and bricks (he meant, I fuppofe, bricks baked in - the funj

mouldered with the rain, and the winter ftorm, and required
gontinual repairs. ‘Columella, who reports this judgement of
‘Democritus, does not controvert it, but propofes a very frugal
“method of enclofing with a hedge of thorns and briars, which,,
e fays, he had found by experience to be both a lafting and an
impenetrable fence ; but which, it feems, was notcommolﬂy known
in the time of Democritus. Palladias adopts the. opinion of’
' Columella;.
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BOO K Columella, which had before been recommended by Varro. In

ey the judgement of thofe antient improvers, the produce of a

kitchen garden had, it feems, been little more than fufficient to
pay the extraordinary culture and the expence of Watelmg ; for
in countries fo near the fun, it was thought proper, in thofe times
‘as in the prefent, to have the command of a ftream of water,

which could be conduéted to every bed in the gnden“ Through

.the greater part of Europe, a kitchen garden is not at prefent
fuppofed to deferve a better enclofure than that recommended by

Columella. In Great Britain, and fome other northern countries,
the finer fruits cannot be brought to perfeétion but by the affif~

tance of a wall. Their price, therefore, in fuch countries muft

be fufficient to pay the expence of building and maintaining what
they cannot be had without. The fruit-wall frequently furrounds
the kitchen garden, which thus enjoys the beneﬁt of an inclofure

which its own produce could {eldom pay for. . ”;;,@, S

Tuar the vineyard, when properly planted and brought to

perfettion, was the moft valuable part of the farm, {tems to have

been an undoubted maxim in the antient agriculture, as it isin

the modern through all the wine countries. But whether it was

advantageous to plant a new vineyard, was a matter of dipute
among the antient Italian hufbandmen, as we learn from Colu=
.mella. He decides, like a true lover of all curious cultlvanon,

“in favour of the vineyard, and endeavours to ﬂlOW, by a com-

parifon of the profit and expence, that it was a moft advantageous

improvement. Such comparifons, however, between the profit
~and expence of new projelts, are commonly very fallacious; and
in nothing more {o than in agriculture. Had the gain altually
‘made by fuch plantations been commonly as great as he imagined
it might have been, there could have been no difpute J)out it.

The fame point 1s frequently at this day a matter of controvelfy
4 in
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in the wine countries. 'Their writers on agriculture, indesd, the C HAP.
lovers and promoters of high cultivation, feem generally difpofed «ommmes

to decide with Columella in favour of the vineyard. In France
the anxiety of the proprictors of the old vineyards to prevent
the planting of any new ones, feems to favour their opinion, and
-to indicate a confcioufnefs in thofe who muft have the exyemence,
that this fpecies of cultivation is at prefent in that country more
profitable than any other. It feems at the fame time, how-
gver, to indicate another opinion, that this fuperior profit can
Jaft no longer than the laws which at prefent reftrain the free
cultivation of the vine. In 1731, they obtained an order of
council prohibiting both the plaiting of ‘new vineyards, and the
‘renewal of thofe old ones of which the cultivation had been in-
terrupted for two years; without a particular permiffion from

the king, to be granted only in confequence of an information

from the intendant of the province, certifying that he had exa-
‘mined the land, and that it was incapable of any other culture.
The pretence of this order was the fcarcity of corn and pafture, and
 the fuper-abundance of wine. But had this fuper-abundance been

real, it would, without any order of council, have effetually

prevented the plantation of new vineyards, by reducing the profits of
this fpecies of cultivation below their natural proportion to thofe of

corn and- pafture. With regard to the fappofed fearcity of corn -

occafioned by the multiplication of vineyards, corn is no where

in Frdnce more carefully cultivated than in the wine pxovnlces;

where the land is fit for producing it; as in Bur gundy, Guienne,
~and the Upper Languedoc. ‘The numerous hands employcd in
‘the one fpecies of cultivation neceffarily encourage the other, by
affording a ready market for its produce. To diminifh the number
of thofe who are capable of p"tymg for it, is furely a moft unpromlﬁng

expedient for encouragmg the cultivation of corn, It i Ilk;q the
- Vor. I. , Cc | “policy
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B OIQ K policy which would pmmote agnculture by d1fcouragmg mantt=
eyl faltures.

. Tue rent and profit of thofe produétions, therefor¢, which E
i QYN require either a greater original expence of improvement.in order |
_ ., to fit the land for them, or a greater annual expence of culti- B

Futds vation, though often much fuperior to thofe of corn and pafture,

yet when they do no more than compenfate fuch extraordinary
expence, are in reality regulated by the rent and proﬁt of thofe
COMMOn Crops. ‘ | :

Ir fometimes happens, indeed, that the quantity of land
which can be fitted for fome particular produce, is too fmall to
{fupply the effectual demand, The whole produce can be dif~
pofed of to thofe who are willing to give fomewhat more than
what is fufficient to pay the whole rent, wages, and profit ne-
ceflary for. raifing and bringing it to market, according to their
natural rates, or according to the rates at which they are paid
in the greater part of other cultivated land. The furplus part
of the price which remains after defraying the whole expence of
.1mp10vement and cultivation may commonly, in this cafe, -and
.in this cafe only, ‘bear no regular prop01t10n to the like furplus
in corn or pafture, but may exceed it in almoft any degree; and
the greater part of this excefs naturally goes to the 1ent of the
l'mdlord

Tue ufual and natural proportion, for example, between the
rent and- profit of wine and thofe of corn and pafture, muft be
underﬁood to take place only with 1egard to thofe vineyards which
produce. ng’chmg but good common wine, fuch as can be raifed
almoft any where upon any light, gravelly, or fandy foil, and

. which has nothing to recommend it but its frength and wholefom-

7 . .“"zmsﬁmQ
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nefs. It is with fach vinéyards only that the common land of the CHAP.
country can be brought into competition; for with thofe of & eoayed

: pecuhar quality it is evident that it cannot,

Tue Yine is more aﬁe&ed by the d]ﬂ"czencc of foils than any pAL JX Mk% M

‘ othe; fruit tree, From fome it derives a flavour which no culture
This /3 te g" -

or management can, equal, it is fuppofed, upon any other.
flavour, real or imaginary, is fometimes peculiar to the produce of
a few vineyards ; fometimes it extends through the greater’ part of
a fmall diftri€t, and fometimes through a confider able part: of a
large province. 'The whole quantity of fuch wines that is blought
to market falls thort of the effettual demand, or the demand of .
thofe who would be willing to pay the whole rent, profit, and
wages neceffary for preparing and bringing them thrthm, accmdmg
to the ordinary rate, or accoxdmg to the rate at which they are
paid in common vineyards, The whole quantity, therefore, can
be dlfpofed of to thofe who are ‘willing to pay more, which necef>
farily raifes their price above that of common wine. The difference-

Js greater or lefs according as the fafhionablenefs and fearcity of the

wine render the competition of the buyers more or lefs eager,

Whatever it be, the greater part of it goes to the rent of the land- -

lord. For though fuch vineyards are in general more carefully
cultivated than moft othels, the high price of the wine feems to
be, not fo much the effect, as the caufe of this careful cultivation,

In {o valuable a- prodpée the lofs occafioned by negligence is fo
great as to force even the moft carelefs to attention. A {mall part.

of this high price, therefore, is fufficient to pay the wages of the
extraordinary labour beftowed upon their cultivation, and the

| profits of the extraordinary ftock which puts that labom mto

monon. ,

Tue fagar Colomes poflefled by the European nations i the

Weft Indies, may be compared to thofe precious vineyards.  Their -
Cca = whole
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BOOK  whole produce falls fhort of the effectual démand of Europe, and-
S~ can be difpofed of to thofe who are willing to give more than what:
is fufficient to  pay the whole rent, profit, and wages neceflary - for.
preparing and bringing it to market, according to the rate at which.
.;they are commonly paid by any other produce. In Cochin-china
the fineft white fugar commonly fells for three piaftres the quisntal,
about thirteen fhillings and fixpence of our money, as we are told
by Mr. Poivre, a very careful obferver of the agricxﬂture of that
country. 'What is there called the quintal weighs from a hundied’
and fifty to two hundred Paris pounds, or a hundred and feventy--
five Paris pounds at a medium, which reduces the price of the:
hundred weight Englith to about eight fhillings fterling, not a:
 fourth part of what is commonly paid for the brown or mufkavada:
fugars imported from our colonies, and not a fixth- part of what:
is paid for the fineft white fugar, The greater part of the culti~
vated lands in Cochin-china are employed in producing corn and!
rice, the food of the great body of the people. The refpective:
prices of corn, rice, and fugar,, are there probably in the natural’ -
propc)rﬁon, or in that whichi naturally takes place in the different’
crops of the greater part of cultivated land, and which recompences.
the landlord and farmer, asnearly as can be computed;. according
to what is ufually the- original expence of improvement and' the-
annual expence of cultivation. = But in our fiigar colonies the price
v of fugar Bears no fiich proportion to that of the- produce of a rice:
N or corn field either in Europe or in America. It is commonly faid:
that a fugar planter expects that the rum and the molaffes {Hould
: defray the whole expence of his "t:ultivatiorg, and that his fugar.
T w fhould Be all clear profit. If this be true,(f'{)r I pretehd;r;o‘t to- J
‘ ' affirm it)) it is as if a corn farmer expeted fo defray the expence: |
of his cultivation with the.chaff'and the ftraw, and that tle grain.
fhould be all clear profit. We fee frequently focieties of merchants,
in London and other trading towns, purchafe wafte. lands. in our
4 . ‘ | fugag.

e,




. fugar colonies, which they expect to impro’ve,angl cultivate with profit C HXIIX P,

~ Iggland, or the corn. provinces of North America; though from.

- levy one upon its importation at. the cuftom-houfe. = The cultiva~

~be fo advantageous as that of fugar. I have never even heard of
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by means of fators and agents ;. notwithftanding the great diftance w—y—
and the uncertain returns, from the defeftive’ adminiftration of
juftice in thofe countries. Nobody will attempt to imp‘r‘ovewan.dv
cultivate in the fame manner the moft fertile lands of Scotland,

the more exaft adminiftration of juftice in thefc countnes, MOore:
1egu]ax returns might be expected. ‘

In Virginia .and' Maryland the- cultivation of tobacco is pres""
ferred, as more profitable, to that of corn.  Tobacco: might
be cultivated with. advantage through the greater part of Eu-
rope 5 but in almoft every part of Europe it.has become a prin-
cipal fubjelt of taxation, and: to. collect a tax from every dif-
ferent farm in the country where this plant mlght happen’ to be
cultivated, would be more difficult, it has been fuppofed, than to.

tion of tobacco has upon this account been moft abfurdly prohi-
Bited through the greater part of Europe, which neceflarily gives a:
fort-of monopoly to the countries where it. is allowed 5 and as. Vir--
ginia and Maryland ploduce the greateft quant1ty of it, they fhare:
largely, thongh with fome competitors, in the advantage of this:
monopoly. The cnltivation of tobacco, however, feems not to-

any tobacco- plantation. that was impr oved and cultivated: by the:
capital of merchants who refided in Great Britain, and our tobacco:
golonies fend us home no fach wealthy planters as. we fee fre--
quently arrive from our fugar iflands.  Though from the preference:
given in thofé colonies to the cultivation-of tobacco above that of -
corn, it would appear- that the effectual demand’ of Europe: fOr
tobacco is not compleatly fupphed it probably is‘more nearly fo:
'than that for fugar : And though. the prefent price of tobacco is.

pzobably more. than fufﬁment to- pay the.whole rent, wages, and i
‘ . S profit: -
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B 0 O K profit neceffary for preparmg and bringing it to market, accoiding
g..-,,-_.a to the rate at which they are commonly paid in corn land ; it muft

not be fo much more as the prefent price of fugar, Our tobacco
planters, accordingly, have fhewn the {fame fear of the fuper-abuns
dance of tobacco, which the proprietors of the old vimeyards in
France have of the fuper-abundance of wine. By alt of aflembly
they have reftrained its cultivation to fix thoufand plants, fuppofed
to yield a thoufand weight of tobacco, for every negro between
fixteen and fixty years of age. Such a negro, over and above this
quantity -of tobacco, can mamgé, they reckon, fowr acres of Indian
corn. To prevent the market from being overftocked too, they
have fometimes, in plentiful years, we are told by Dr. Douglafs,
(I fofpett he has been ill informed) burnt a certain quantity
of tobacco for every negro, in the fame manner as the Dutch
are faid to do of fpices. If fuch violent methods are neceflary to
keep up the prefent price of tobacco, the fuperior advantage of its
culture over that of corn, if it fhill has any, will not probably be

- of long continuance.

IT is in this manner *that the rent of the cultivated land, of
which. the produce is human food, tegulates the rent of the greater

part of othér cultivated land. No particular pzoduce can long
afford lefs ;- becaufe the land would ' immediately be turned to

another tfe: And if -any partlcular produce commonly affords
more, it Is becaufs the quantity of land which can be fitted for it is
too fmall to fupply the effeétual demand |

IN Euro@e corn is the principal produce of land wh1ch ferves
mamediately for human food. Except in particular fitaations,

: thelefore, the rent of corn land 1egulat@s in Eumpe that of -all

other cnltlvatcd land Britain need envy neither the vineyards of

France nor the olive plantatwns of Italy, - Except in particular

fituations,
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fituations, the value of thefeis regulated by that of corn, in Whlch [e I}I{ f P,
the fertility of Brltam is not much inferior to that of either of thofe W

£WO countries.

Ir in any country the common and favourite vegetable food oF
the people fhould be drawn from a’ plant of which the moft com~
mon land, with the fame or nearly the fame cu.ltwre pzoduced a
much greater quantity than the moft fertile doés of corn, the
rent of the landlord, or the furplus quantity of food which would

- remain to him, after paying the labour and replacing the ftock of
the farmer together with its ordinary profits, would neceffarily be
much greater. - Whatever was the rate at which labour was com-
monly maintained in that country, thxs greater furplus could always.
maintain a greater quan’aty of it, and confequently enable the:
landlord to purchafe or command a greater quantity of it, The
real value of his rent, his real power and authority, his command:
of the neceffaries and conveniencies of life with which the labour
of other people could fupply him, wonld neceffarily be much

greater.

A ricr field produces a much greater quannty of food than the
moft fertile corn field. Two crops in the year from thirty to
fixty bufhels cach, are faid to- be the ordinary produce of an
acre. ‘Though its cul'tivation, hexefoxe, requires more labour,
a much greater furplus remains after’ mamtammg all that labour,.
In thofe rice countries, therefore, where rice'is the common and
favourite vegetable food of the people, and where the caitwators,
are chiefly maintained with it, a greater fhare of this' greater
furplus fhould belong to the landlord than in corn countries, In.
€arolina, where the planters, as in other Britifh eolonies, are gene-~
rally both farmers and landlords, and where rent conféquentry IS\
confounded with profit, the cultivation of ricé is. foun "
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B 010 .9 proﬁtable than that of corn, though their fields produce only ore
feremp ccrop in the year, and though, from the prevalence of the cuftoms
. -of Europe, rice is not there the common and favourite vegetable
e ifood of the people. '

A goop rice field is a bog at all feafons, and at one feafon'a"
bog covered with water. It is unfit either for corn, or pa{ture,
.or vineyard, or, indeed, for any other vegetable produce that is
wery ufeful tomen: And the lands which are fit for thofe purpofes,
are not fit for rice. Even in the rice countries, ‘therefore, the rent
"of rice lands cannot regulate the rent of the other cultivated - ldnd
which can never be turned to that produce.

ay
N

.
. L
¥

*~ Taz food produced by a field of potatoes is nc';? inferior in - quan-
! 1ty to that produced by a field of rice, and much fuperior to what
is produced by a field of wheat. Tvvelve thoufand weight of
-potatoes 1 from an acre of land is not a gleater produce than two
% thoufand welght of wheat. The o or folid nourithment, in-
deed, ‘which can be drawn from each of thofe two plants, is not
altogether in proportion-to tHr weight, on account of the watery
nature of patatoes. Allowing, however, half the Welght of this
#'oot to. go to water, a very large al_lﬁ‘ia“"e’é ach an acre of pota-
toes will @ill prod,uce fix thoufand weight of folid nourithment,
three. times the quantity produced by the acre of wheat, An acre
of potatoes is cultivated with lefs expence ‘than an acre of wheat ;
- Ahe fallow which generally preceeds the fovvmg of wheat, more °
“than compcnfa&ng the hoemg and other. cxtramdmary cultme
“whlch is always given to pgtatoes Should this. root ever become

in any part of Europe, hkc rice in fome 1ice countnes, the common; B

.’and favourlte vegetable food of thc peoplc fo, as to occupy thc




vated ‘land would maintain a much greater number of people, Cglcfx P,

and the labourers being generally fed with potatoes, a gleater‘ o)

farplus would remain after replacmg all the ftock and main-

tmmng all the labour employed in cultivation. A greater fhare 7 &M WM’

C his furplus too would belong to the landlord, Population J(,
1d 1ncr§1{c,)and rents would rife mu beyond hat th

/g;:,)prefcnt. F T ot R
gﬂl wlich is' fit for tatoes, is fit foxéalmoﬂ: every other "

egetable. If they occupied the fame proportion of culti-

vated land which corn does at prefent, they would regulate, in the’

fame manner, the rent of the greater part of other cultlvatcd

- land _ / ;%m | i
/ﬁﬂ“’ 10 Apfegene Lo u;/,éf/ @/MM/@/ . ‘ '

In fo c\i)alts of Lancffhxre it is p etended I
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BOOK c1ﬁvr: proof of its, nouu{hmg quahty, or of its bemg pecuharly
u—-»{}«w i'ul’cablet gﬁa health c;f the %411 yn conj 1tu,txon. S H oot

£ W@?/%, % 5‘9{ (/{/1 d1mc%pﬂ£¢\;; otatobs mrough ear, and mpof-

f yoeev o ts o fible to frore them like corn, for two or threé years together.
The fear of not being able to fell them before they rot, difcourages

,/% /{ W their cultivation, and is, perhaps, the chief obftacle to their ever

e ~ becoming in any grcat country, like bread, the;y Bnnmpal vegetable:
oL ol m‘% /?/W food of all the different ranks of the people.. : Y P 'Mf’f&e’ﬁfﬁ

20 Borzo. %@% @fwm /"7/ Wf"‘;"‘f /o

/

Ay 4‘/:'/ ’, m 757 P

% , | ParT I %Wwf/%fv Cedrim
' ) ch‘c’ﬁ o//« &%7&\7&/&&"@«

msz mez‘z Gesy g oF:

@f the Prodice qf' Land awhich fometimes"does
nat, afford Rent..

HUMAN food feems to be the on]y poduce of land whxdm

, ~ always and neceffarily affords fome rent to the landlord..

N - Other forts of produce fometimes may and, fometimes may not, ac~- -
cording to. different mrcumﬁances.

AFTEK food, cloatfhmg and lodgang are. tha two- gx:eat wants of?
gnankmd

'LASID in 1ts omgmal rude ﬁate can: afford the matemals of cloathi=
ing and lodging to-a much greater number of people than it can
feed. In its improved ftate it can fometimes feed a greater num-
“ber of people than it can. fupply with “thofe materialé¥ at leaft
oot in the way in which they require them, and are wﬂhng to pay:

£ : - forthem. - In ihe one flate, therefore, there 16 always a. faper=- -
abundarice of thofe materials, which are’ frequently upon. that:
account of little or no value. . In. the other there is-often a fcarcity,,
~which rieceffarily augments their value, In the -one flate a great. .
4 S : Part:

";v )
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‘part of them is thrown away as ufelefs, and the price of what is ufed
s confidered as equal only to the labour and expence of fitting it for
ufe, and can, therefore, afford no rent to the landlord. In the
other they are all made ufe of, and there is‘freciuently a demand
for more than can be had. Somebody is always wfillixig to givé
more for every part of them than what is fufficient to pay the
_expence of bringing them to market. Their price, therefore, can
always afford fome rent to the landlord. e
®
Tue fkins of the larger animals were the original mater&is of
‘cloathing. Among nations of hunters and thepherds, therefore,
whofe food confifts -chieﬂy in the flefh of thofe animals, every man
by providing himfelf with food, provides himfelf with the mate-
tials of more cloathing than he can wear. -If there was no foreign
‘comimerce, the greater part of them' would kbE’: thrown away- as
things of no value, This was probably the cafe among the hunting
‘nations.of North America, before their country was difcovered
by the:Europeans, with whom they now exchange their furplus
peltry, for blankets, fire-arms, and brandy, which gives it fome
-value. In the prefent commercial ftate of the known world, the
moft ‘barbarous nations, I-believe, among whom land property is
.eftablithed, have fome foreign commerce of this kind, and find
-among their wealthier neighbours fuch 2 demand for all the ma-
‘terials of cloathing, which their land produces, and which can
‘neither be wrought' up nor confumed at home, as raifes their price
-above whai? 1t cofts to fend them thither. It affords, therefore,
fome ren¥ to the landlord,  When the greater paft of the ?fhig@_lgggi,_
“cattle were confumed on their own hills, the”eﬁ»iporﬁ;xtidﬁ of jb_@i;;_
hides made the moft confiderable article of the €3mmerce of that
‘country, and what they were exchanged for afforded fome addition .

to.the rent of the highland eftates. The wool of England, Wh
dn old times could neither be confumed nor wrought ‘ap 4t
‘ | ‘Dd 2

o
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found a market in the then wealthier and more induftrious country’
of Flanders, and its price afforded fomething to the rent of the land

~ which produced it. In countries not better cultivated than Eng-

land was then, or than the highlands of Scotland are now, and.
which had no foreign commerce, the materials of cloathing would-

evidently be fo fuper-abundant, that a great part of them would

be thrown away as ufelefs, and no part could afford any rent to.
the landlord. : -

Fur matetdals of ,Iodg'ing _cannot - always- be tranfported to

o great a diftance as thofe of cloathing, and do not fo- readily

become, an object of foreign commerce. When they are fu~

per-abundant in ‘the country which produces them, it - fre~

quently happens, even in the prefent commercial ftate. of the

‘world, that they are of no value to the landlord.. A good ftone:

~ quarry “in the neighbourhood of: London would afford a confider=

able rent. In many parts of Scotland and Wales it. affords none.

‘Barren timber for building,is of great valuein.a populous and well~

cultivated country,. and: the Iand:,which-prbduces it,. affords.a.con=-

fderable vent. But in many parts of North: America the land-.

ord would be- much. obliged: to.any bedy who weuld carry away

the greater part of his large trees, In fome parts of: the: highlands

-~ of Scotland the bark is: the-or’ily“part' of the wood which, for want

of toads and water-carriage, can be fent to market, The timber
is left to- rot upon the ground, When. the materials of lodging
are fo. fuper-abundant, the part made ufe: of is worth only the:
labour and.expence of fitting it for that ufe: It affords® no rent
to the landlord, who generally grants the ufe of it to. whoever:

.mkés the trouble of afking it.. The demand of wealthier. nations,.

however,, fometimes. enables him. to-get a rentforit.  The paving

of the flrects of Liondon has enabled the owners of fome barren.

rocks on the coaft of Scatland to draw a rent. from what never afe
7 T forded:
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forded any before, The woods of Norway and of the coafts of CHXA P,
the Baltick, find a market in many parts of Great Britain which ey

they could not find at home, and thereby afford fome rent to thelr
proprietors.

CounTRrIES are populous, not in proportion to the number

of people whom' their produce can cloath and lodge; but in pro-

portion to-that of thofe whom it can feed. Wherr food is PIo=

vided, it is eafy to find the neceffary cloathing and'lodging. But

though thefe are at hand, it may often be difficult to find food.

In fome parts even of the Britith dominions what is called A, %Mjm Lk s,

Houfe, may be built by one day’s labour of one man. *The fimpleft

fpecies of cloathing, the fkins of animals, requires fomewhat more:

Iabour to 'drefs and- prepaxe them for ufe: ‘Lhey donot, however,

require a great deal. Among favage and barbarous nations, a
" hundredth or little more than a hundredth part of the labour of

the whole year, will be fufficient to- -provide them with fuch-cloath~
 ing and lodging: as fatisfy the greater part of the people: All the:
other ninety-nine parts are ﬁequently no. more than enough tof
provide them-with food : : T

AT

BuT when By the improvement and’ cultivation of land the la=-
bour of one family can provide food for two, the labour of lLialf the
fociety - beeomes fufficient' to ‘provide food' for “the- whole. The-
other half, therefore, or'at leaft the greater part of them, can be-
employed-in providing other things, orin fatlsfying the otHer wants S
and fancies of mankind, Cloathing and lodging, houfehold fur- '
niture, and.what is. called Equipage, are the principal objeéts of-
the greater part of thofe wants and fancies, The. rich man cons
fames no. more food than. his poor. nelghbouxr.u In.quality it- may |
be very different, and to fele® and prepare. it may require more:
labour. and. art ;. but in. quantxty it is.very. nearly the fame. But

compaic
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| ~§3‘OI?OK ~compare ‘the fpacions palace and great wasdrobe of the one, with
oy cthe hovel and thé few rags of the other, and you will be {enfible

that the difference between their cloathing, lodging, and houfe-
hold furniture, is almoft as great in quantity as it is.in quality.
The defire of food is limited in every man by the narrow capacity
.of the'human {tomach; but the defire of the conveniencies and
-ornaments of building, drefs, equipage, and houfchold furniture,
{eems to have no limit or certain boundary. Thofe, therefore;
swho have the command of mare food than they themfelves can
.confume, are always willing to exchan ge the furplus, or, what
is the fame thing, the price of it, for gratifications of this other
kind. What is over and above fatisfying the limited defire, 1is
given for the amufement of thofe defires which cannot be fatisfied,
but feem to be altogether endles. The poor, in order to obtain
food, exert themfeves to gratify thofe fancies of the rich, and to
.obtain it mere certainly, they vie with one another in the cheap-
nefs and perfection of their work. The number of workmen in-
‘creafes with the increafing quantity of food, or with the growing
improvement and cultivation of the lands; and as the nature of
their bufinefs admits of the utmoft fubdivifions of labour, the
quantity of materials which they can work up, increafes in a much
greater proportion than their numbers. Hence arifes a demand
for every fort of material which human invention can employ,
either ufefully -or ornamentally in building, drefs, ‘equipage, or
houfehold- furniture; for the foffils and minerals contained in
the bowels of theearth; the précidus 'metéls, and the_prccions

frones. ’ SR

"~ Toop is in this manner, not only the original fource of rent, |
but every other part of the produce of land which afterwards

affords rent, derives that part of its value from the improvement of
the powers of labour in producing food by means of the improve-

ment and cultivation of land.

TH‘OSE
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Tuose other parts of the produce of land;, however, which CE:»}I&?-P.
afterwards afford rent, do not afford it always, Even in improved  emyed.
and cultivated countries, the demand for them is not always fuch .
as to afford a greater price than what is fufficient to. pay the la-
bour, and 1eplace, together with its oxdlnary profits, the ftock.
which muft be employed in bringing them to market. Whether-

itis or is not fuch,. depends upon different circumftances.. | |

‘WurTHER a coal-mine, for example, can afford: any rent;,
depends partly upon its fertility, and partly upon its fituation. -

A mine of any-kindi may be faid to be either fertile or. barren;
according as the quantity of mineral which can be brought from. it:
by a certain quantity of labour, is greater or lefs than what can,
be brought by an equal quantity from the -greater paxt of. other:
mines of, the fame kind..

SomE coal-mihes- advantageoufly fituated, cannot be wrought:
an- account of their barrennefs. The produce does not Pay the.
expence. They. can afford: neither proﬁt nor. rent..

.

Tuere are. fome of Whlch the produce is barely fufficient to-
pay-the labour, and replace, togerher with its-ordinary profits; the:
{tock employed in. working them. They. afford. fome profit.to the:
undertaker of. the work, but no rent to the landlord, They can:

" be wrought: advantageoufly by nobody. but. the landlord, who. being;
himfelf undertaker-of the work, gets the: ordinary. profit. of the:
capital which he employs in it.. Many coal-mines i in’ Scotland .are:
wrought in this manner, and ‘can be wrought in no. other.. The:
landlord will allow no body elfe to work them w1thout paymg fomg,,

rent, andno body <can afford to pay any.

OTueg: .
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OTHER coal-mines in the fame country fufficiently fertile, can-
not be wrought on account of their fituation. A quantity of mineral
fufficient to defray the expence of working, could be brought
from the mine by the ordinary, or even lefs than the ordinary
quantity of labour: Butin an inland country, thinly inhabited,
and without either good roads or water- camage, this quanuty

A could not be fold.

'COALS are a lefs agreeable fewel than wood : they are faid too to
be lefs wholefome. The expence of coals, therefore, at the place .
where they are confumed, muft generally be fomewhat lefs than

that of wood.

TuE price of wood again varies with the ftate of agriculture,
nearly in the fame manner, and exaCtly for the fame reafon, as the’
price of cattle. In its rude beginnings, the greater part of every
country is covered with wood, which is then a mere incumbrance of -
1i0 value to the landlord, who would gladly give it to any body for
the cuttmg As agnculture advances, the woods are partly cleared.
by the progrefs of tillage, and partly go to- decay in confequence of
+the increafed number of cattle. ~Thefe, though they do not. increafe
in the fame proportion as corn, which is altogether the acquifition "
of human induftry, yet multiply under the carg and protection of
“men ; who ftore up in the feafon of -plenty what may maintain
them in that of fcarcity, who through the whole year furnifh them
with a greater quantity of food than uncultivated nature p10v1des
for. them, and who by deftroying and extirpating their enemies,
feCUIrG them in the free enjoyment of all that fhe provides. Nu-
Imerous herds of cattle, when allowed to wander through the woods,

though they do not de&xoy the old trees, hinder any young ones. o

from coming up, fo that in the cofftfe of a century or two the
whole foreft goes to ruin.  The fearcity of wood then raifes its
' ’ price.
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price, It affords a good rent, and the landlord fometimes finds CHAP
that he can fcarce employ his beft lands more advantageoufly than ey~
in growing barren timber, of which the greatnefs of the profit
often. compenfates the latenefs of the returns. This feems in.
the prefent times to be nearly the ftate of things in feveral parts
of Great Britain, where the profit of planting is found to be
equal to that of either corn or pafture. The advantage which
the landlord derives from planting, can no where.exceed, at leaft
for any confiderable time, the rent which thefe could afford him;
and in an infand country which is hlghly cultivated, it will fre-
quently no%fall much fhort of this rent. Upon the fea-coaft of a
well improved country, indeed,. if it can conveniently get coals
for fewel, it may fometimes be cheaper to bring barren timber for
building from lefs cultivated foreign countries, than to raife it at
home. In the new town of Edinburgh, bu11t vv1th1n thefe few
yeals, there is not, pcrhaps, a ﬁngle frick of Sc -

‘WH‘ATI'ZV'ER n‘iay be the price of wood, 'if th
that the expence of a coal-fire is nearly equal to th
we may be affured, that at that place, and in th
the price of coals is as high as it can be. It feems
- of theinldnd paxts of England, particularly in Oxfa
it is ufual, even in the fires of the common peopl
and wood together, and where the difference in the exy
(two fo1 ts of fewel cannot thexefow, be v\,xy reat.

an

,e\

: C-OALs, in the coal countues, are evmy whele m befow thxs
hlghef’c price. If they were not, they could not bear the expence
of a diftant cémage, either by land or by water *A',mall quantity
only could be fold, and the coal mafters and coal plopx jetors find -
it more for their intereft to4fell a gredt quanmy at a price. fome-
what above the lowelt, than a {mall quantity at the hxgheﬁ : , -fie
Vor. l , E e ‘o mofk

) =,
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BOO K moft fertile coal-mine too, regulates the price of coals at all the

v~ other mines in its neighbourhood. Both the proprietor and the
andertaker of the work find, the one that he can get a greater )
rent, the other that he can get a greater profit, by fomewhat un-~
derfelling all their neighbours. Their neighbours are foon obliged
to fell at the fame price, though they cannot fo well afford it, and
though it always diminifhes, and fometimes takes away altogether-
hoth their rent and their profit. Some works are abandoned al-
together; others can afford norent, andcan be wrought only by the:
proprietor..

Tz loweft price 4t which coals can be fold for any confiderable:

fime, is like that of all other commodities, the price which is.
barely fufficient to replace, together with its ordinary profits,. the

ftock which muft be employed. in bringing them to market. Ata:
coal-mine for which the landlord can get no rent, but which he:

muft either work himfelf or let it alone altogether, the price. of

" coals muft generally be nearly about this price. .

»

RexnT, even where coals afford one; has generally a- finaller:
fhare in their price than in that of moft other parts of the rude pro~-
duce of land, 'The rent of an eftate above ground, commonly

" amotints to what is fuppofed to be a third of the grofs produce;.
and it is generally a rent certain and independent of the occafional.
variations in the crop. In coal-mines a fifth of the grofs produce:
is a very great rent; a tenth the common rent, and itis feldom.a:

‘rent certain, but depends upon the occafional variations in the:
produce. Thefe are {o great, that in a country where thirty years
“purchafe is confidered as a moderate price for the property of a
landed eftate, ten years purchafe is regarded as a good price for

_that of a coal-mine, R )

Tus
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Tue value of a coal-mine to the proprietor depends frequently € P}IHA P,

mine depends more upon its fertility, and lefs upon its fituation.

The coarfe, and fhill more the precious metals, when feparated from

the ore, are fo valuable that they can generally bear the expence of
avery long land, and of the moft diftant fea-carriage. Their

market is not confined to the countries in the neighbourhood of

the mine, but extends to.the whole world, The copper of Japan
makes an article in the commerce of Europe; the iron of Spain
in that of Chili and Peru. The filver of Peru finds its vvay, not
only to EULOPC, but from- Europe to China.

TuE price of coals in We&moreland or Shropfhire can have little
effeCt on their price at Newcaf’cle, and then price in the Lionnois

. can have none at all. The productions of fuch diftant coal-—mmes i
can never be brought into competition with one anothér. But

the productions of the moft diftant metallick mines frequently
may, and in fat commonly are. The price,  therefore, of the
coarfe, and ftill more that of the precious metals, at the moft
fertile mines in the world, muft neceffarily more or lefs affect their
price at every other in it. The price of copper in Japan muft
have fome influence upon its price at the copper mines in Europe.
The price of filver in Peru, or the quantity either of labour or of
other goods which it will purchafe there, muft have fome influence
on its price, not only at the filver mines of - Europe, but at thofe
of China. After the dlfcovmy of the mines of Peru, .the ﬁiver
mines of Europe were, the greater part of them, abandoned

The value of filver Was fo much reduced that their ploduce could
- no longci pay the expence of working them, or replace, with a

ploﬁt the food, cloaths, lodging, and other neceffarics which

‘were confumed in that operation. This was the cafe. too thh the
mines of Cuba and St. Domingo, and even with the antlcnt mmes

of Peru,. after the difcovery of t hofe of Potofl.
Eez ' Tae

&
i

i

as much upon its {ituation as upon its fertility., 'That of a metallick ‘oot
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Tue price of every metal at every mine, therefore, being regulat-
ed in fome meafure by its price at the moft fertile mine in the world
that is aftually wrought, it can at the greater part of mines do
very little more than pay the expence of working, and can feldom.
afford a Very high rent to the landlord. Rent, accordingly,.
feems at the greater part of mines to have but a fmall fhare in the:
price of the coarfe, and a il fmaller in that of the precious:
metals, Labour and profit make up the greater part of both.

A sixa part of the grofs produce may be reckoned the average:
rent of the tin mines of Cornwal, the moft fertile that are known.
in the world, as we are told by the Reverend Mr, Borlace,
vice-warden of the ftannaries. ~Some, he fays, afford more, and
fome do not afford fo much. A fixth part of the grofs pro-

duce is the rent too. of feveral very fertile lead mines in Scot-

land.

 In ‘the filver niines of Peru, we.are tol'djby Frezier and Ulloa,
the proprietor frequently exats no other acknowledgement from
the undertaker of the mine, but that he will grind the ore at
his mill, paying him the ordinary multure or price of grinding..

_The tax of the'king of Spain, indeed, amounts to one-fifth  of

the ftandard filver, which may be confidered as the real rent of
the greater part of the filver mines of Peru, the richeft which
are known in the world.  If there was no tax, this fifth would
naturally belong to “the landlord, and many mines might be
wrought which cannot be wrought at prefent, becaufe they can-
not afford this tax. The tax of “the duke of Cornwal upon

~ tin is fuppofed to- amount to more than five per cent. or one

twentieth part of the value ; and whatever may be his proportion
it would naturally too- belong to the proprietor of the mine, if tin
was duty free. But if you add one-twentieth to one fixth, you

- - owill
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will find that the whole average rent of the tin mines of Corn- CHAP.
wal, is to the whole average rent of the filver mines of Pert, oy
as thirteen to twelve. The high tax upon filver too, gives much

greater temptation to fmuggling than the low tax upon tin, and
fmuggling muft be much eafier in the precious than in the bulky
commodity. ‘The tax of the king of Spain accordingly is faid -

to be very ill paid, and that of the duke of Cornwal very well,

Rent, therefore, it is probable, makes a greater part of the price

~of tin at the moft fertile tin mines, than it does of filver at the

moft fertile filver mines in the world.  After replacing the ftock
employed in working thofe different mines, together with its
ordinary profits, the refidue which remains to the proprietor

is greater it feems in the coarfe than in the precious metal.

NEITHER are the proﬁts of the undeltakers of filver mines
commonly very great in Peru. The fame moft refpectable and
well informed authors acquaint us that when any perfon under-
takes to work a new mine in Peru, he is univerfally looked upow
as a man deftined to bankruptcy and ruin, and is upon that ac-
count fhunned and avoided by every body. Mining, it feems, is
confidered there in the fame light as here, as a lottery in which
the ‘prizes do not compenfate the blanks, though thz greatnefs
of fome tempts many adventurers to throw away their fm’cunes
in fuch unplofpelow pxo)c%.

As the fovereign, hoWever,‘ derives a confiderable part of his -
revenue from the produce of filver mines, the law in Peru gives.
every poffible encouragement to the diﬁ:overy and - working "of
new ones. Whoever difcovers a new mine, 18 entitled to meafure
off two hundred and forty-fix feet in length, -according to what
he fuppofes to be the direction of the vein, and half .as much i,

breadth. He becomes ploplzetoz of this portion of the mine,
o and
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B OIO'K and can work it without paying any acknowledgement to the
oy landlord. ‘The intereft of the duke of Cornwal has given oc-

-cafion to a regulation nearly of the fame kind in that antient

dutchy. In wafte and uninclofed lands any perfon who -dif<
- «covers a tin mine, may mark out its limits to a certain extent,
-wwhich is called bounding a mine. The bounder becomes the real

proprietor of the mine, and may either work it himfelf, or give it

"in leafe to another, without the confent of the owner of the land,

to whom, however, a very {mall acknowledgement muft be paid
upon working it. In both regulations the facred rights of pri~

‘vate property are facrificed to the fuppofed interefts of publick

revenue,

“T'ue {ame encouragement is given in Peru to the difcovery and
working of new gold mines; and in gold the king’s tax amounts

" only to a twentieth part of the ftandard metal. It was once a

fifth, as in filver, but it was found the work could not bear it,

If it is rare, however, fay the fame authors, Frezier and Ulloa,
o find a perfon who has made his fortune by a filver, it is fill
much rarer to find one who has done {o by a gold mine. 'This
twentieth part feems to be the whole rent which is paid by the
greater part of the gold mines in Chili and Peru. -Gold too
is much more liable to be fmuggled than even filver; not only
on account of the fuperior value of the metal in proportion to
its bulk, but on account of the peculiar way in which nature
produces it. Silver is very feldom found virgin, but, like moft
other metals, is generally mineralized with fome other body, from
which it is impoflible to feparate it in fuch quantities as will pay

for the expence, but by a very laborious and.tedious operation,

which cannot well be carried on but in workhoufes erefted for
the purpofe, and therefore expofed to the infpeftion of the king’s
officers, Gold, onthe contrary, is almoft always found virgin. Itis

fometimes
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fometimes found in pieces of fome bulk; and even When mixed CH AP
in {mall and almoft infenfible PdlthlGS w1th fand, earth, and ether k—-—v-—-l

extraneous bodies, it can be feparated from them by a very fhort

and dimple operation, which can be carried on in any private
houfe by any body who is poffefled of .a fmall quantity of mer- .
cury. If the king's tax, therefore, is but ill paid upon filver,

it is likely to be much worfe paid upon gold; and rent muft

make a much fmaller part of the pnce of gold, than even.of that

of filver. -

‘Tus loweft price at which the precious metals can be fold, or
the finalleft quantity of other goods for which they can be ex-
changed during any confiderable time, is regulated by the fame:
principles which fix the loweft ordinary price of all other goods.
The ftock which- muft commonly be employed, the food; cloaths,.
and lodging, which muft ecommonly be confumed in bringing:
them from the mine to the market, determine it. Tt muft at leaft:
be fufficient to replace that ftock, with the ordinary profits..

Turir higheft price, however, feems not to be neceffarily deter--
mined by any thing but the atual fearcity or plenty of thofe metals:
themfelves. It is not determined by that of any other commo--
dity, in the fame manner as the price of coals is by that of wood,
‘beyond which no fearcity ean ever raife it. Increafe the fearcity:
-of gold to. a certain degree, and the fmalleft bit of it may become.
‘more precious than.a diamond, and exchange for a greater quantxty f
of other goods.

Tur-demand for thofe metals arifes partly fromtheir utility, and! .
partly from their beauty. If you exceptiron, they are more ufeful:
than, perhaps, any other metal. As they are lefs liable to ruft
.and. impurity, they can more. eafily be kept clean .and the. uten~-
4. . filg.
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B 0 OK fils cither of the table or the kitchen are often upon that account

!..-r—N

more agreeable when made of them. A filver boiler is more
cleanly than a lead, copper, or tin one; and the fame quality
would render a gold boiler ftill better than a filver one. Their
principal merit, however, arifes from their beauty, which renders
them peculiarly fit for the ornaments of drefs and furniture, No

paint or dyecan give fo fplendid a colour as gilding. The merit
of their bcauty is greatly enhanced by their fearcity. With the
greater part of rich people, the chief en]oyment of riches con-
fifts sin the parade of riches, Whmh in their eyes is never {o com-
pleat as when they appear to poflefs thofe decifive marks of
opulence which nobody can poffefs but themfelves. In their eyes
the merit of an objeft which is in any degree either ufeful or
beautiful, is greatly enhanced by its fearcity, or by the great
Iabour which it requires to colleét any confiderable quantity of
it, a labour which no body can afford to pay but them{elves. Such
objelts they are willing to purchafe at' a higher price than things
much more beautiful and ufeful, but more common. Thefe qua-

. lities of utility, beauty, and fcarcity, are the original foundation

of the high price of thofe metals, or of the great quantity of
other goods for which they can every where be exchanged. - This

value was antecedent to and independant of their being employed

as coin, and was the quality which fitted them for that employ-

ment. ‘That employment, however, by occafioning a new de-

mand, and by diminifhing the quantity which could be employed
m any other way, may have afterwards contubuted to keep up
or increafe their value,

‘Tur demand for the precious ftones arifes altegether from their
beauty. They are of no ufe, but as ornaments; and the merit

‘of their béauty i greatly enhanced by their fearcity, or by the

difficalty and expénce of getting them flom the mine, Wages
7 : ; and
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and profit accordingly make up, upon moft occafions, Aﬁalmo"c the € HAP
whole of their high price. Rent comes in but for a very fmall fhare ; L—v—\w
frequently for no fhare; and the moft fertile mines % aftord any }4
confiderable rent. When Tavernier, a jeweller, vifited the Lt LI A R 3% 7»4’
mond mines of Golconda and Vifiapour, he was mformcd that the %Mgﬂﬁ gorectd GO
fovereign of the country, for whofe benefit they were wrought, . jan@se "f‘f*w
had ordered all of ‘them to be fhut up except thofe which yielded f g;mff/ so bt 7
the largeft and ﬁnef’: ftones. The others, it feems, were to the
“proprietor not worth the working. '

*"L e,
i f. . i
ord ;ﬂ,y‘ ffé’q &

&

i g

As the price both of the precious metals and of the precious
ftones is regulated all over the world by their price at the moft
fertile mine in it, the rent which a mine of either can afford to its
proprietor is in proportion, notto its abfolute, but to what may be
called its relative fertility, or toits fuperiority over other mines of
the fame kind. If new mines were difcovered as much fuperior to
thofe of Potofi as they were fuperior to thofe of Europe, the value
of filver might be fo much degraded as to render even' the mines of -
Potofi not worth the working. Before the difcovery of the Spanith
Weft Indies, the moft fertile mines in Europe may have afforded.
as great a rent to their proprietor as the richeft mines-in' Peru do
at prefent. Though the quantity of filver was much lefs, it
might have exchanged for an equal quantity of other goods, and
the propnetm s fhare might have enabled him to purchafe or com-

mand an equal quantity either of labour or of commodities. The
value both of the produce and of the rent, the real revenue which
they afforded both to the pubhck and to the pwpuetoz, might
have been the fame.

N

. Tue moft abundant mines either of the. precious metals or of the
precious ftones could add little to the wealth of the world, A pra-
duce of which the value is plmmpal y derived from i its fcarmty,

Vor. I, ‘ Ff ' - neceffarily
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B 0 OK neceﬂa: ily degraded by 1ts abundance. A fervice of plate, and the
'h--"r-!-nd other frivolous ornaments of drefs and furniture, could be purchafed
= fora{maller quantity of labour, or for a fmaller quantity of com-
modities 5 -and in- this would confift the fole advantage which the

world could derive from that abundance,

It is otherwife in eftates above ground. 'The value both of
their produce and of their rent is in proportion to their abfolute,

“and not to their relative fertility. The land which produces a

certain quantity of food, cloaths and lodging, can always feed,
cloath and lodge a eertain number of people; and whatever may be
the proportion of the landlord, it will always give him a propor=
tionable command of the labour of thofe people, and of the com-
modities with which that labour can fupply him.  The value of
the moft barren lands is not diminithed by the neighbourhood of
the moft fertile. On the contrary, it is generally mcreafed by it.
The great number of people maintained by the fertile lands afford
a market to many parts of the produce of the barren, which they
could never have found among thofe whom their own produce.
could mamtam ' o '

WaaTeveR increafes the fertility of land in producing food;.
increafes not only the value of the lands upon which the improve~
“ment is beftowed, but: contnbutes likewife to increafe that of many
‘other lands, by creating a new demand for their produce. That
abundance of food, of which, in confequence of " the improvement
‘of land, many people have the difpofal beyond what they them-
felves can confume, is the great caufe of the demand both for the.
- precious metals and the precious ftones, as well as for every-other
conveniency and ornament of drefs, lodging, houfhold furniture,.
and equipage. Food not only conftitutes the principal part of the
xiches of the world, .but itis the abundance of food which- gives

‘ | the.




THE WEALTH OF NATIONS.

the principal part of their value to many other forts of riches.
The poor inhabitants of Cuba and St. Domingo, when they were
firft difcovered by the Spaniards, ufed to wear little bits of gold as
ornaments in their hair and other parts of their drefs. They
feemed to value them as we would do any little pebbles of fome-’
what more than ordinar y beauty, and to confider them as juft worth
the picking up, but not worth the refufing to any bedy who afked
them. 'They.gave them to their new guefts at the firft requeft,
without feeming to think that they had made them any very valu-
able prefent. They were aftonifhed to obferve the rage of the
Spaniards to obtain them; and had no notion that there could
any where be a country in which many people had the difpofal of

fo great a fuperfluity of food, fo fcanty always among themfelves, |

that for a very {fmall quantity of thofe glittering baubles they would
willingly give as much as might maintain a whole family for many
years. - Could they have been made to underftand this, the paffion
of the Spaniards would not have furprifed them.

ParT III

Of the Variations in the Proportion between the refpeltive Values of
hat Sort of Produce which always affords Rent, and of that which
fometimes does and fometimes does not afford Rent.

HE “ncreafing abundance of food, in confequence of in-
creafling improvement and cultivation, muft neceffarily increafe

the demand for every part of the produce of land which is not -

food, and which can be applied either to ufe or to ornament. In
the whole progrefs of improvement, it might therefore be expected,

there thould be only one variation in the comparative values of

thofe two different forts of produce. The value of that fort which
fometimes does and fometimes does not afford rent, fhould con-
frantly rife in proportion to that which always affords fome rent.
~ | | Ffz . . - As
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BOO K Asart and mdufhy advance, the materials of cloathing and lodg-

ww ing, the ufeful foffils and minerals of the earth, 'the precious metals
and the precious ftones fhould gxadmhy come to be more and
more, in demand, fhould gradually? exchange for a greater and a
*greater quantity of food, or in other words, fhould gradually be-
come dearer and dearer. - This accordimgly has been the cafe with
molt of thefe things upon moft occafions, and would haye béén"
the cafe with all of them upon all occafions, if partmdar accidents
had not upon fome occafions increafed the fupply of fome of them
n a ﬂxll greater proportion than the demand ” |

Tue value of a free-frone quarry, for example, Will neceffarily
increafe with the increafing improvement and population of the
country round about it ; efpecially if it {hould . be the only one in
the neighbourhood. But the value of a filver mine, even though
there fhould not be another’ ‘within' a thoufand miles of it, W111 not
neceflarily increafe with the mnprov.ement of the country in ,hlchf
it is fitnated, ‘The market for the produce of a free-ftone quarry;
can feldom extend more than a few miles round about it, and the:
demand mauft generally be 1rfﬁ proportion to the improvement. and:
population of that fmall diftri¢t. = But the market for the produce.
of a filver mine may extend over the whole known world.. Unlefs.
the world in general, thetefore, be advancing in. 1mprovement and’
popula’cmn, the demand for filver might not be at all increafed by.
the improvement even of a large country in. the ncxghbourhood of |
the mine. Even though the world. in general were improving,,
yet, if in the courfe of its improvement, new mines thould: be dif-.
eovered, much more fertile than any which had been known. before,, #
though the demand for filver would. neceffarily: increafe, yet the.
fupply might increafe in fo much a greater proportion, that the
real price of that metal might gradually fall’;. that is, any given .
quantxty, a pound weight -of it, for example, might gradualiy
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purchafe or command a {maller and a {maller quantity of labour, CHAP.

or exchange for a fmaller and a fmaller quantity of corn, the prin=. —r—d.
cipal part of the fubfiftence of the labourer.

‘Tur great market for ﬁlvel 18 the commercml and civilized par !
of the world,

l

Ir By the general progrefs of izﬁprovementithe demand of this
market thould increafe, while at the fame time the fupply did not
| increafe in the fame proportion, the value of filver would gradually —- y
1ife in proportion to that of corn.’ Any given quantity of filver-
would exchange for a greater and @ greater quantity of corn; or,.
in other words, the average money. pmce of corn would gradually -
becomc cheaper-and cheaper,

IF», on the contrary, the fiipply by fome accident thould increafe

for many years together in a greater proportion than the demand,.

~that metal- would gradually become cheaper and cheaper; or, in.

“other words, the average money. price of corn would, in fpite of.
" 5:"all- impro.vements, gradually-become dearer.and dearer.

T ’

{ Bur if, on the other hand, the fupply of that metal fhould in=-
;Fca*eafa neaxly in the fame proportion as the.demand, it would:
_eontinue to purchafe or-exchange for nearly the fame quantity of -

corn, and the average money price of corn would, in.fpite of all.

_ 1mpl~ovements, _continue very nearly. ’the,fame.k (o -
‘ ' "Zf*f ¥ J//me%’” e

¥ Tuper three feem to exliauft alI the poﬁible combinations of" . frzeclo14¢ oA
events which can happen in the progrefs of improvement; and !
during the courfe of the. four centuries- preccedmg the. prefent, if. '
we may judge by what has happened both in France and Great.

. ‘Bmtam, each of thofe thee different. combmatxons feems to have :
| ) , b taken:s
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BOOX taken place in the European market, and nearly in the fame order
;,.»3,-..; too in which I have here fet them down.

THE N'ATURE AND CAUSES OF

Digreffion concerning the Variations in the Value of Stlver durmg the
Cazu:/e of the Four la_/i‘ Centuries.

FirsT “PERIOD;

N 1350, and for fome time befme, the average price of the

quarter of wheat in England feems not to have been eftimated
lower than four ounces of filver Tower-weight, equal to about
twenty fhillings of our prefent money. From this price 1t {eems to
have fallen gradually to two ounces of filver, equal to about ten
fhillings of our prefent money, the price at which we find it efti-
mated in the beginning of the fixteenth century, and at which it
feems to have continued to be eftimated till about 1470."

In 1350, being the 25th of Edward III, was enacted what is
called, The ftatute of labeurers. In the preamble it complains
much of the infolence of fervants, who endeavoured to raife their
wages upon their mafters. It therefore ordains, that all fervants -

and labourers thould for the future be contented with the fame

wages and liveries (liveries in thofe times fignified, not only cloaths,
but proviﬁons) which they had been accuftomed to receive in the
2cth year of the king, and the four preceeding years; that upon
this account their livery wheat fhould no where be eftimated higher -

than ten-pence a bufhel, and that it {hould always be in the option
of the mafter to deliver them ecither the wheat or the money.

Ten-pence a bufhel, therefore, had in the 2 sth of Edward III,
been reckoned a.very moderate price of wheat, fince it required a

~ particular ftatute to oblige {ervants to accept of it in exchange for

7 . their
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their ufual livery of provifions; and it had been reckoned a rea-
fonable price ten years before that, or in the 16th year of the king,
the term to which the ftatute refers. But in the 16th year of
Edward III, ten-pence contained about half an ounce of filver
"Tower-weight, and was nearly equal to half a crown of our prefent
money. Four ounces of filver, Tower-weight, therefore, equal
to fix fhillings and eight-pence of the money of thofe times, and

to near twenty fhillings of that of the prefent, muft have been.
reckoned a moderate price for the quarter of eight bufhels.

Tuis ftatute 1s furel‘y a better evidence of what was reckoned in
thofe times a moderate price of grain, than the prices of fome par-
ticular years, which have generally been recorded by hiftorians
and other writers on account of their ext1aordmaxy dearnefs or
cheapnefs, and from which, therefore, it is difficult to form any

Judgement concerning what may have been the oxdmary price.
There are, befides, other reafons for believing that in' the begin-
ning of the fourteenth. century, and for fome time before, the com=
mon price of wheat was not lefs than four ounces of filver the
qu'utel, and that of other grain in proportion.

s

In r3o9, Ralph de Born, prior of St. Auguﬁmes Canterbury,.
gave a feaft upon' his inftallation day, of which William Thorn:
has. preferved not only the bill of fare, but the prices .of many
particulars, In that feaft were confumed, 1ft, ﬁfty three quarters.
of wheat, which coft nineteen pounds, or feven Ihllhngs and two=
pence a quarter, equal to about one and twenty fhillings and fix-

" pence of our prefent money: adly; Fxﬁy cight quarters ‘of malt,
" which coft feventeen pounds ten fhillings, or fix ﬂnlhngsa quarter,,
equal to- about elghteen thillings of our prefent money & 3dly,

- Twenty. quarters of oats, which. coft four pounds, or four Thillings
a quarter, equal to about twelve Ihﬂhngs of our. prefent moneys

A

o L sl

The
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B O OK "The prices of malt and oats feem here to be higher than their 01d1-
W ‘nary proportion to-the pl‘lCe of wheat.

"Tuese prices are not recorded on account of their extraordinary
«dearnefs or cheapnefs, but are mentioned accidentally as the prices
:atually paid for large quantities of grain confumed at a fealt whicly
-was famous for its magnificence.

In 1262, being the sift of Henfy 111, was revived ;m ancient
ftatute called, The 4ﬁze of Bread and Ale, which, the king fays
in the preamble, had been made in the times of his progenitors fome-
‘time kings of England. It is probably, therefore, as old at leaft
.as the time of his grandfather Henry II, and may have been as
old as the Conqueft. It regulates the price of bread according as g
the prices of wheat may happen to be, from one fhilling to twenty ’
thillings the quarter of the money of thofe times. But ftatutes of
this kind are generally prefumed to provide with equal care for all
«deviations from the middle price, for thofe below it as well as for
thofe above it. Ten thillings, therefore, containing fix ounces of
filver Tower-weight, and equal to about thirty fhillings of our
prefent money, muft upon this {uppofition have been reckoned the
‘middle price of the quarter of wheat when this ftatute was firft
enaé’ced and muft have continued "to bc fo in the 51ft of Henr y
1L, We cannot therefore be very far wr ong in fuppofing that the
middle price was not lefs than one-third of the higheft price at
-which this ftatute regulates the price of bread, or than fix fhillings
and eight-pence of the money of tmfe times, containing four
ounces of filver Tower-weight. , s

Frowm thefe different falts, ,"thereforei‘ we {eem to have V‘f?omfe
reafon to cornclude, that about the middle of the fourteenth century,
and for a confiderable time before, the average or ordinary price

‘ ‘ of
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of the quarter of wheat was not fuppofed to be lefs than four ounces
of filver Tower-weight. :

" From about the middle of the fomteenth to the begmnmg of
the fixteenth century, what was reckoned the reafonable and mode-~

rate, that is the ordinary or average price of wheat, feems to have
funk gradually to about one-half of this price; fo as at laft to have

fallen to about two ounces of filver Tower-weight, equal to about
ten fhillings of our prefent money, It continued to be eftimated at *

this puce till about 1570,

‘In the houfhold book™ of T—Iem‘y', the fifti Earl .of Northum-

berland, drawn up in 1 512, there are two different eftiriations of
wheat. ~In one of them it is compunted at fix fhillings and eight-
pence the quarter ;- in the other at five ﬂnlluws and ezght~pence
only. In 1512, fix fhillings and mght-pence contained only two
ounces of filver- Towepwewht and were equal to about ten fhil-
lmgs of our pl efent money : ‘

@ s s

F rou the 2 5th of EdWaId III ‘to the beginning of the 1elgn of

Elizabeth, dunng the fpace of more than two hundred years, fix

ﬂnlhngs and elght -pence, it appears from feveral different ﬁatutes,

had contmued to be conﬁd&red as what 1is called the ‘moderate and |
1eafonable, that s the, ordmzuy or aVCI‘lEG price of wheaﬁ;. The_
quantity - of ﬁlver, ‘however, contamed in that nommal fum was,‘
duzmg the courfe of this pehod contmually dlmlm[h;mg, in con-
fequence of fome alterations which weie made in the coin. But _

the increafe of the value of filver had, it feeris, fo far compenfated

3 he d1m1nut1011 of the quantity of it contained in the fame nominal
um, that. the leglﬂadcmc did not thmk 11: WOlth whdc to attcnd o,

his circumiftance., - .

225
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THUS in 1436 it was enacted, that wheat might be exported
without a licence when the price was fo low as fi% fhillings and
eight-pence : And in 1463 it was enated, that no wheat fhould
be imported if the price was not above fix fhillings and eight-pence
the quarter. ~The legiflature had 1rnagmed that when the price
was fo low, there could be no inconveniency in exportatm but
that When it rofe higher, it became prudent to allow of impor-
tation, Six fhillings.and cight-pence, therefore, containing about
the fame quantity of filver as thirteen fhitlings and four-pence of
our prefent money, (one- ~third part lefs than the fame nominal fum

contained in the time of Edward IIL.), had in thofe times been con-
fidered as what is. called the moderate and reafonable Przce of

Wheat

IN 1554, by the 1ft and 2d of Philip and Mary ; and in 1558
by the 1ft of Elizabeth, the exportratlon of wheat was in the fame
manner prohibited, whenever the price of the quarter thould exceed
fix {hlllmgs and eight-pence, which did not then contain two penny
worth more filver than the fame nominal {fum does at prefent. - But
it had foon been found that to reftrain - the exportation of wheat
t1ll the pnce was fo very low, was, i reahty, to ptoh1b1t it altoge-
ther.  In 1 562, therefore, by the sth 6f Elizabeth the cxportatlon
of Wh"at was allowed from certain ports whenever the price of the

quarter fhould not exceed ten fhillings, containing nearly ‘the fame

| quantlty of filver as the like nominal fum does at prefent. 'This

price had at this time, therefore, been confidered as what is called
the moderate and reafonable price of wheat. It agrees nearly with -
the eﬁimation of the Northumberland book in 1512.

Tuat in France the averagc price of grain was, in the fame

manner, much lower in the end of the fifteenth and beginning of

.ghe fixteenth century, than in the two centuries preceeding, has
4 A ~ been
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been obferved both by Mr. Dupréde St. Maur, and by the elegant € Ig{ AP,
author of the Effay on the pohce of grain. Its price, during the oy~
fame period, had probably funk in the fame manner through the

greater part of Europe.

Turs rife in the value of filver in pr oportion to' that of corn,
may cither have been owing altogether to the increafe of the demand
for that metal, in confcquence of increafing improvement and cul-
tivation, the fupply in the mean time continuing the fame as
before: Or, the demand contmumg the fame as before, it may
- have been owing altogether to the gradual diminution of the fupply ;

the greater part of the mines which were then known in the world,
“being much exhaufted, and confequently the expence of working
them much increafed : Or it may have been owing partly to the
one and partly to the other of thofe two circumftances. In the end }
of the fifteenth and beginning of .the fixteenth centuries, the greater . .
part of Europe was approaching towards a more fettled form of go-
-vernment than it had enjoyed for feveral ages befow The increafe of
fecurity would natur ally mcreafe mdu(’cry and 1 impravement ; and the
demand for the precious metals, as well as for every other luxury
,and ornament, would naturally increafe with: the i wcreafe of riches,
A greater annual produce would require a greater quantity of coin
to. c1rculat,e it; and a greater number of rich people would require a
greater quantity of plate and other ornaments of filver. It is natural
to fuppofe too, that the greater part of the mines which then fup-~
;phcd the Emopean maiket with ﬁlver, might be a good deal ex~
uhauf’ced and have become mare expenﬁve in the working, - They
had been wrought many of them from the time of the Ramans.

R
i

Y N e e : B R ¢ .

It has been. the opinion, however, .of the greater part of -thofe <
,Who ‘have written upon the prices of commodities in antient
tunes, that, from the Conqueft, pexhaps from hc dnvafion: of

Ggaz ' Juhus
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‘juhus Cefar.fill the difcoverv of the miines of America, the value

of filver was. continually dnmmﬁxmg This opinion they feem to
have been led into, partly by theobfervations which they had occafion
to make upon the prices both of corn and of fome other parts of
the rude produce of land; and partly by the popular notion, that
as the. quantity of filver naturally . increafes in. every country
with the increafe of wealth, fo its value dlmmx{hes as 1ts quantxty

‘ mcreafes.

Ix their obfervations upon thie pnces “of corn, thlec dlﬂ:"‘l ent cir-

cumf’cances feem fxequently to have mifled them.

s

TIRST, In antient tlmes ‘almoft all” rents were peud in kind;

"in a certain quantity of corn, cattle, poultxy, &e. It fometimes

happened, however, that the landlord would fhpulatc with the

-tenant, that he  fhould be at liberty to demand either the annual
'payment in kind, or a certain fam of money inftead of it. * The

“price at which the payment in kind was in this mamner exchanged

for a certain fum of money, is 1n Scotland called the converfion

‘price. As the optlon is always in the landlord to take either the

{ubftance or the price, it is neceflary for the fafety of the tenant,

‘that the converfion price fhould rather be Dbelow than above the

averao'e mall«.et px ice. - In'many places, accmdmgly, it 15 not much '
above one-half of this price. Through the greater part of Scotland

~this cuftom flill continues with 1egaxd to poultry, and in fome
‘placee with regard’ to cattle. It nnght probably have continued

to take place too with regard to corn, had not the inftitution

~of the publick fiars put an end to it. Thefe are annual valu-

ations, accordmg to the judgement of an aflize, of the average
price of all the different forts of Q“Iall’l, and of all the dif-

ferent qualities of each, according to the actual market prlce

in every different county This inftitation rendered it fufficiently

“fafe for the tenant, and much more convenient for the landlord,

o
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_:to convert, as they call it, the corn rent at the price of the fiars of
reach year, rather than at any certain fixed price. But the writers
.who have collected the prices of corn in antient times, feem fre-

~.quently to have miftaken what is called in Scotland the converfion
price for the actual market price. F leetwood acknowledges upon

-one occafion that hehad made this miftake.  As he wrote his book,

however, for a particular purpofe, he does not think proper
to make this acknowledgement till after tranfcribing this converfion
price fifteen times. The price is eight ﬂulhngs the quarter of
wheat, This fum in 1423, the year at which he begins with it,
contained  the fame quantity of filver as fixteen fhil llings of our pre-

Afent money. But in 1562, the year at which he ends with i 1t, it con-
tained no.more than the {ame nommal fum does at prefent.

SnconpLy, They have becn mxﬂed by the flovenly manner m
which fome antient ftatutes of affize had been fometimes tranferibed
by lazy copiers ; and fometimes perhaps a@cually compofed by the
legiflature..

Tur antient fatutes of aflize feem to have begun always with de-
| termining what ought to be the price of bread and al le whentheprice of
wheat and beuley were at the loweft, and to have proceeded gradually
“to determine what it ought to be according as the prices of thofe
two forts of grain fhould gradually rife above this loweft price,
But the tranferibers of thofe ftatutes feem ﬁequently to have ‘thoughe
1t fufficient to copy the regulation as far as the three or four firft
and loweft prices; faving in this manner their own labour, and

]udgmg, I fuppofe, that this was enough to. fhow What proportion

'ought to be obfewed in all hlghcx Prices.

Txus in the aﬁiﬂe of bread and' aIe of the gxﬂ: of Henry IH.
‘the price of br ead was regulated according to. the dlffexcllt prices.of
7o » - wheat,

LA s, g
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BOOK wheat, from one thilling to twenty fhillings the quarter, of the
ME.._, money of thofe times. But in the manufcripts from which all the

A

different editions of the ftatutes, preceeding that of Mr. Ruffhead,
swere printed, the copiers had never tranferibed this regulation be-
-yond the price of twelve fhillings. Sg:Ve:?al writers, therefore, being
-mifled by this faulty tranfeription, very naturally concluded that the
iddle price, or fix fhillings the quarter, equal to about eighteen
dhillings of our prefent money, was the.ordinary or average price of
wwheat at that time, ‘

In the ftatute of Tumbrel and Pillory, enatted nearly about -the
fame time, the price of'ale is regulated according to every fixpence

' zife in the price of barley, from two fhillings to-four fhillings the

quarter. 'That four fhillings, however, was not confidered as the
higheft price to which barley might frequently rife in thofe times,
and that thefe prices were-only given as an example of the proportion
which ought to be obfervedin all other prices, whether higher or
lower, we may infer from the laft words of the ftatate; « et fic
< deinceps crefcetur vel diminuetur per fex denarios.” The ex-
preflion is very flovenly, but the meaning is plain  enough ;

" «¢ That the price of ale is in this manner to be increafed or di-

<¢ minifhed according to every fixpence rife or fall in the price of
¢ barley.” In the compofition of this ftatute the legiflature itfelf
feems tohave been as negligent as-the copiers were in the trallfcriﬁtion _
of the other, - e o ’ B

In an antient manufeript of the Regiam Majeftatem, an old
“Scotch law book, there is a ftatute of affize, in which the price of
bread is regulated according to all the different prices of wheat, from
ten-pence to three thillings the Scotch boll, equal to about half an
‘Englith quarter, Three fhillings Scotch, at the time when this
eflize is fuppofed to have been enafted, were equal to about nine
' fhillings
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fultihg the manufeript, however, it appears evidently, that all thefe:
prices are only fet down as examples of the proportion which cught
to be obferved between the refpective prices of wheat and bread..
The laft words of the ftatute are, ““ reliqua judicabis- fecundum-
“ preferipta habendo refpectum ad pretium bladi.,” ¢ You fhall:
¢ judge of the remaining cafes according to what is above written,,
5 having a refpett to the price of corn.”

THIRDLY, They feem to have been: mifled too by the very low:

price at which wheat was fometimes fold i n very antient times;,
‘and to have imagined, that as its loweft price was then much.

lower than in later times, its ordinary price muft likewife have.

been much lower.. T hey might have found, however, that in thofe:
antient times, its higheft price was- fully as much above; as its. -
Toweft price was below any thing that had ever been known in later-

times.  'Thus in 1270, Fleetwood:gives us.two prices of the'quarter

of wheat.. The one is four pounds fixteen thillings of the.money.

of thofe times, equal to fourteen pounds eight fhillings of that of the:
prefent ;. the other is. {ix pounds.eight fhillings, . equal to nineteen.
- pounds.four thillings of our prefent-money. No price can be.found:
in theend of the fifreenth, or beginning of the fixteenth century,,
which approaches to the-extravagance of thefe. The price.of corn,,
though at all times liable to variations, varies: moft. in. thofe tarm-
bulent and diforderly focieties, in which the interruption . of all:
commerce and:-communication hinders the plenty.of one part of ‘the -
country from relieving the fearcity, of. another: In- the diforderly.
ftate of England. under the Plantagenets, who governed it from:
about the middle of the twelfth, till towards the:end of the fifteenth
“eentury,

{hitlings fterling of our prefent money. Mr. Rudiman feems to. CH;(?? L
conclude from this, that three fhillings was the- highef¥ price t0 Lo
which wheat ever rofe in thofe times, and that ten-pence, a fhilling,.
or at moft two fhillings, were the ordinary prices, Upon con--

231
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century, one diftri might be in plenty, while another at no great
diftance, by having its crep deftroyed either by fome accident of the

{eafons, or by the incurfion of fome neighbouring baron, might be:
{uffering all the horrors of a famine ; and yet if the lands of fome
hoftile lord were interpofed between them, the one mlght not ‘be

" able to give the leaft affiftance to the other. Under the vigorous ad-

miniftration of the Tudors, who governed Enﬂ*land during the latter.
part of the fifteenth, and through the whole of the ﬁxteenth century,
no baron was power ful enough td dare to dlﬂilllb the publick
fecurity, : L .

Tz reader will find at the end of this chapte‘r"all‘ the prices of
wheat which have been colletted by Fleetwood from 1202 to 1597,
both inclufive, reduced to the money of the prefent times, and
diggﬁcd according to the order of time, into feven divifions of
twelve years each. At the end of each divifion too, he will find’

‘the average price of the twelve years of which it confifts. In that

long period of time, Fleetwood has been able to collet the prices.
of no more than eighty years, fo that four years are wanting to-
make out the laft twelve years. I.have added, therefore, from the
accounts of Eton college, the prices of 1598, 15?9,‘ 1600, and
16of. It is the only addition which I have made. The reader

will fee that from the beginning of the 1:1111teenth 1l after the.

mlddle of the fixteenth century, the average price of each twelve -

; years grows giadually Jower a:nd lower; and that towards the

end of the fixteenth centuly it begms to rife agam. -~ The pnces,,
indeed, which Ieetwood has been able to:colleét, feem to have-
been thofe chiefly Whl(:h were mmmkable for extrabrdinary dear—

- nefb or cheapnefs; and I do not pretend that any very <certain con-.

cluﬁ@n can. bc drawn. fxom thcm. 5o far, howevcrg as. tley prove.
any t’nng at. all they conﬁrrn the. account Whlch I have béen en-~
deavouun«r to mwe., ,netwoad humuf however, fecems, with

¥

_ mcﬁ: other writers s, 10 have beheved that durmg all this period the

w.,»

valua
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value of filver, in confequence of its increafing abundance, was CHAP,
continually diminifhing. The prices of corn which he himfelf has oyt
‘colletted, certainly do not agree with this opinion, They agree
perfeétly with that of Mr. Dupré de St. Maur, and with that
which I have been endeavouring to explain. Bithop Fleetwood
and Mr. Dupré de St. Maur are the two authors who feem
to have colleCted, with the greateft diligence and fidelity, the
prices of things in antient times. It is fomewhat curious that,
though their op1n10ns are fo very different, their falts, fo far
as they relate to the price of corn at leaft, thould coincide fo very
exactly.

It is not, however, 1o much from the low price of corn, as from
that of fome other parts of the rude produce of land, that the moft
judicious writers have inferred the great value of filver in thofe very
antient times, Corn, it has been faid, being a fort of manufacture,
“was, in thofe rude ages, much dearer inproportion than the greater
part of other commodities ; it is meant, ifuppoi’e, than the greatér
part of unmanufa&ured commodities, f{uch as cattle, poultry, game
of all kinds, &c. That in thofe times of poverty and barbarifm -,
thefe were proportionably much cheaper than corn, is undoubtedly
true. But this cheapnefs was not the effect of the high' value of
{ilver, but of the low value of thofe commodities. It was not that
filver would in fuch times pmchaie or reprefent a greater quantity of -
Iabour, but that fuch commodities would purchafe or repxefenta
much fmaller quantity. than in times of more opulepcc and. im=,
provement. Silver muft certainly. be cheapu in Spanifh Amerlcg
than in Europe; in the country thrc it' 1 p1oduced than in the
country to which it is brought, at the expeffce of a loug carriage
both by land and by fea, of a frelght and an infurance. - One andsv
twenty penee halfpenny fterling, however, we are told by Wi
Was, 1ot many years ago, at Buenos Ayres,. the ‘

kg
an ox
cholen
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BOOK chofen from a herd of three or four hundred. Sixteen fhilfings
s fterling, we are told by Mr. Byron, was the price. of a good horfe
in the capital -of Chili. In a country naturally fertile, but of
which the far greater part is altogether uncultivated, cattle, poul-
“try, game of all kinds, &c. as they can be acquired with a
very.fmall quantity of labour, fo they will purchafe or- command
but a very fmall quantity. The low money price: for which they:
may be fold, is no proof that the real value of filver is
there very hlgh but that the real value of thofe. commodltles is.

very low..

LaBour, it muft always be remembered, and not any partiéulér'
commodity or fett of commodities, is the real meafure of the valuﬁ:
both. of filver and of all other commod1t1€s,

-t

But in countries almoft wafte, or but thinly inhabited, cattle;.
poultry, game of all kinds, &c. as they are the fpontaneous pro-
duétions of nature, fo fhe frequently produces them in much greater
quantities than the confumption of the in‘habifaxits requires..
In fuch a ftate-of things the fipply commonly exceeds the demand..
In different flates of fociety; in different ftages of improvement,.
therefore, fuch commodities will reprefent, or be eqmvalent to, Vely
di ﬁ;t,rmt quantities of Iabom .. |

In every ftate ‘of' fdciety; in every ftage of improvement, corn is:
the produdion of human induftry. But the average produce of
every fort of induftry is always fuited, more or lefs exaélly, to-
the average confumption ; the average fupply to the average demand..
In every different ftage of improvement befides; the raifing of equal’

“ quan‘mt'es of corn in the fame foil and climate, wiil, at an aver age,
require neally equal quantities of labour; or what comes to tha
ﬁme tlung, the price of nearly equal quantmes 5 the continual ih-

RS - L - ' - ereafe
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increafing price of cattle, the principal inftruments of agriculture.
Upon all thefe accounts, therefore, we may reft affured, that equal
quantities of corn will, in every ftate of fociety, in every ftage of

improvement, mofe nearly reprefent, or be equivalent to, equal

quantities of labour, than equal quantities of any other part of the

rude produce of land. = Corn, accordinglya it has already been ob~ =

ferved, is, in all the different ftages of wealth and improvement, a
more accurate meafure of value than any other commodity or fett
of commodities. In all thofe different ftages, therefore, we can
judge better of the real value of filver, by comparing it with corn,
than by comparing it with any other commodity, or fett of coma
modities, :
CorN, befides, or whatever elfe is the eommon and favourite
'vegetable food of the people, conftitutes, in every civilized country,
the principal part of the fubfiftences of the labourer. In confe-
‘quence of the extenfion of agriculture, the land of every country
produces a much greater quantity of vegetable than of animal food,

and the labourer every where lives chiefly upon the wholefome

food that is cheapeft and moft abundant, Butcher’s-meat, except
Jin the moft thriving countries, or where labour is moft lncrhly
rewarded, " makes but an infignificant - part of his fubfiffence :
‘poultry makes a ftill fmaller part of it, and game no part of it,

In France, and even in Scotland, where labour 1s fomewhat,

better rewarded than in France, the labouring poor feldom eat
‘butcher’s - meat, except upon hohdays, and . other extraordi-
nary “occafions. The money price of Ia.bom, therefore, de-
pends much more upon the average money price of corn, the
fubfiftence of the labourer, than upon that of butcher’s- meﬂt or
- of avy other Part of the rude produce of land, Thc B
H h 2 :

gt

r gold
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ﬁreafe of the produltive powers of labom in an improving ftate of C HAP
cultivation, being more or lefs counter-balanced by the continually oy~
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gold and filver, therefore, the real quantity of labour which they can
purchafe or command, depends much more upon ‘the quantity of
corn which they can purchafe or command, than upon that of
butcher’s-meat, or any other part of the rude produce of land,

Suca flight obfervations, however, upon the prices either of corn or

‘of other commodities, would not probably have mifled fo many

intelligent authors, had they not been agreeable to the popular
notion, that as the quantity of filver naturally increafes in every
country with the increafe of wealth, fo its value diminithes as
its quantity increafes.  This notion, however, feems to be altogether
groundlefs,

Tuz quantity of the precious metals may increafe in any country:
from two different caufes : either, firft, from the increafed abun-
dance of the mines which fupplyit; or, fecondly, from the increafed:
wealth of the people, from the increafed produce of their annual
labour. 'The firft of thefe caufes is no doubt neceffarily connected:
with the diminution of the value of the precious metals ;. but tha
fecond 1s not.

- WaxEN more abundant mines- are dlfcovered a gleatex quantity.
of the precious metals is brought to market, and the quantity of;
the neceffaries and conveniencies of life for which they muft be:
exchanged being the fame as before, equal quantities of the metals..

muft be exchanged for finaller quantities of commodities.. ~So far,
therefore, as. the increafe of the quantity. of the precious metals in:

any country arifes from the increafed abundance of. the ‘mines,
it is neceﬁ'arily connected withfomediminutibn of their value.

’ WhEN, on the contrary, the. wealthi- of’ any country mcreafes,
‘when the annual produce of its labour becomes gradually greater

6{' - ’ and“

i
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as-they can afford it, a‘s‘,t-h(éy have more commodities to give for it,
will naturally purchafe a- greater and a greater quantity of plate.
'The quantity. of their coin will increafe from-neceffity; the quantity
of their plate from vanity and-oftentation, . or from the {fame reafon
that the quantity. of fine i’catues;‘pi&ure‘s, .and of every. othet |
Iuxury and curiofity, is likely to encreafe among them. But as.
ffatuaries and painters:are. not likely to be worfe rewarded in times
of wealth and’ profperity, than in times of poverty and depreflion,,
fo gold and filver. arg not likely to be worfe paid for.. '

Tus price-of gold:andfilver, when the accidéntal diftovery of
more abundant mines does- not keep it down, as it naturally rifes.
with the wealth of "every country, {o, whatever. be the ftate of -
the mincs, it'is at all times naturally higher in a rich than ina

poor. country. Gold and filver, like all other commodities, na-
turally feek the:market where. the beft price is given for them, and
the beft price is. commonly- given for. every thing in. the country -
which- can beft afford . it. Labour, it muft: be. remembered, is
the ultimate. price. which is paid for every thing, and In countries .
where. labour-is equally well rewarded, the money price of labour -
will be in-proportion to that of the. fubfiftence. of the. labourer.
But gold and filver will naturally exchange for a.greater quantity of:
fuBﬁﬁénce in,a. rich.than in a poor country, in-a country. which.:
abounds with fubfiftence, than in one which is:but indifferently fup--
plied with it. If the two -countries are at-a great diftance, the dif--
ference may - be. very great; becaufe though. the metals naturally
fly from the worfe.to the better.market, yet it may be difficult .to
tranfport them in fuch quantities as. to bring their price neaidy to.
" alevel in both. If the countries are near, the difference willbe :

fmaller, and may: fometimes be (carce: perceptible; becaufe-in this .
S ' o cafg.
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arid greater, a greater quantity of coin becomes neceffary in ordér CHAP.

to circulate a greater quantity of commodities; and the peoplé; e
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BOOK cafe the tranfportation will be eafy. China i1s a much richer coun-
g_,,..,I,.....; try than any part of Europe, and the difference between the price of
fubfiftence in China and in Europe is very great, Rice in China
is much cheaper than wheat is any where in Europe, England
is a much richer country than Scotland; but the difference between
the money price of corn in thofe two countries is much {maller,
and is but jult perceptible. In proportion to the quantity or
meafure, Scotch corn generally appears to be a good deal cheaper
than Englih; but in proportion to its quality, it is certainly fome-
what dearer. Scotland reccives almoft ever y year very large fup-
phes from England; and every commochty muft commonly be
fomewhat dearer in the country to which it is brought than in
that from which it comes. Englifh corny, therefore, muft be dearer
in Scotland than in England, and yet in proportion to its quality,
or to the quantity and goodnefs of the flour or meal which can
be made from it, it cannot commonly be fold hlghez there than -
the Scotch corn- ‘which comes to market in competition with it.

Tz difference between the money pnce of labourin: Chma and
in Europe, is fill greater than that between the money price of
fubfiftence; becaufe the real recompence of Jabour is" higher in
Luxope than in China, the greater part of Europe bemg In an
1mpxovmg ftate, while China feems to be ftanding ftill. = The mo-
ney prlcc of labour is lower in’ Scotland than in England, ‘becaufe
the real recornpence of labour is much lower; Scotland, though
advancmg to greater wealth, advancmg much more flowly than
England. 'The proportion between the real recompence of labour
in different countries, it muft be remembered, is naturally regu-
lated, not by their aftual wealth or povexty, but by thelr advarnc-
mg, ﬁatlonaly, or dechnmg condmon. ' |

Gorp. and ﬁlver, as they are natuially of the gxeateﬁ; value among
the richeft, fo they are naturally of leaft value among the pooreft
7 | - nations;




THE WEALTH OF NAT,I,ON.S;.‘“ , 239

nations.  Among favages, the pome& of all natxons, they are of € %(AP
'fcarce any value, SRR : ~ e

In g"reat’ towns corn' is -always dearer: than in remote parts of
the country. - This; however, is the effect, not of ‘the real cheap-
nefs of filver, but of the real dearnefs of corn. It does not coft
lefs labour to bring filver to the great town than to the remote

parts of the country, but 1t coﬁs a great deal more to brlng
corn. :

In fome very rich .and commercial countries, fuch as Hol-
land and the territory of. Genoa, corn- is deax for the fame reafon
that it is dear in great towns. Theydo not: ‘prodiice enough to
maintdin their inhabitants. They are rich in the induitry and: fill of
their artificers and manufacturers ; in every fort of machinery which
ean facilitate-and abridge labour; in ﬂnppmg, and in all the other
inftruments. and  means of camiage and commerce: but they are
poor in corn, which, asit muf’c be brough-t to them from diftant
countries, muft, by an addition to its prxce, pay for the carriage
from thofe countries. It does not coft lefs labour to bring, filver to-
Amfterdam than to Dantzick; but it cofts a. great deal more tor
bring corn. The real coft of filver muft be nearly the fame in
: both places; -but that of corn muft be very different. Diminifh,
the real opﬂlence either of Holland or of the tertitory of Genoa,
while the number of their inhabitants remains the fame ; diminifh
their power of fupplying themfelves from diftant countries; and
the price of corn, inftead of finking with that diminution i in the-
quantity of their filver, which muft neceffarily accompany this de-
clenfion either as its caife or as its effe; will rife to the price of”
-2 famine. - When we are in want of neceffaries we muft part with
all fuperﬂumes, of which the value, as it.rifes in times of opuience 7
and profperity, fo it ﬁnks in times, of poverty and diftrefs |

‘ mhenwfﬁ
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BOOK .otherwife with mneceffaries. Their Treal price, the quantity of

M];N-J .labour which they can purchafe or command, rifes in times.of
poverty and diftrefs, and finks in times of opulence and prof-
.perity, which are always times of great abundance; for they
scould not otherwife be times of opulence and’ profpemty Corn
isa nece{fary, ﬁlvcr 18 only a fuperﬁuxty

rHE NATURE AND CAUSES OF

W HATEVER s <therteforf§, fmay have been the increafein the quan-

‘tity of the precious metals, which, during the period between the

middle of the fourteenth and that of the fixteenth century,
arofe from the increafe of wealth and improvement, it could have
ano-tendency to diminifh their value either in Great Britaid, or
in any.other part of Eurepe. If thofe who have collefted  the
pnces of thingsin anmemt tlmes, thclefow, had, durmg this pe-
any ob{éwatlon-s vwhlch .they hdd made upon rthe pI‘ICCS e1thel of
«corn or of other commedities, they had ftill lefs reafon to infer it
from any fuppofed increale of wealth and improvement.

Secoxp PERIOGD.,

U'T how various foever may have been the opinions of the

learned concerning the progrefs of the value of filver during
this firft period; they are unpanimous concerning it during the
fecond. R '

- From about 1570 to about 1640, during a peried of about fe-
wenty years, the variation in the proportion between the value of
filver-and that of corn, held a quite oppofite courfe. Silver funk
in its real valug, or would exchange for a fmaller quantity of la-
bour than before; and com rofe in its nominal price, and inftead

+of
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of being commeonly fold for about two ounces of filver the quarter, CHAP.
or about ten fhillings of our prefent money, came to be fold for L—v—;d'

fix and eight ounces of filver the quarter, or about thirty and forty
thillings of our prefent money. .

Tar difcovery of the abundant mines of America, ftems to have
been the fole caufe of this diminution in the value of Alver in pro-
portion to that of corn., It is accounted for accordingly in the
fame manner by every body; and theve never has been any difpute
either about the fact, or about the caufe of it. The greater patt of
Europe was, during this period, advancing in induftry and im-
provement, and the demand for filver muft confequently have been
increafing, But the increafe of the {fupply had, it {eems, fo far
cxceeded that of the demand, that the value of that metal funk

confiderably. The difcovery of the mines of America, it Is tg.

be abferved, does not feem to ‘have had any very fenhble effect
upon the prices of things “in England till after 570 though
even the mines of Potofi had been difcovered more than thu ty
years before. | . ‘

From 1595 to 1620, both inclufive, the average price of the
quarter of nine bufhels of the beft wheat at Windfor market, ap-
pears, from the acconnts of Eten Callege, to have been 21, 1s.
6d. 2. TFrom which fum, neglﬁ@cmg the fraction, and dedugting
a ninth, or 4s. 7d. 5, the price of the quarter of eight bufhels
_comes out to have been 3l 16s. 10d, 2. And from this fum,
negleting likewife the fraGtion, and dedué’smg a ninth, or 4¢.1d. %,
for the difference between the price of the beft wheat, and that of
the miiddle wheat, the price of the middle wheat cames ot ta
have been about 1l 12, 8d. £, or about fix ounces and one-
third of an ounce of ﬁlver. St

From
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From 1621 to 1636, both. inclufive, the average price of the

ey fame meafure of the beft wheat at the fame market, appears, from

W

the {ame accounts, to have been 21, 105.; from which making
the like deduftions as in the foregoing cafe, the average price of
the quarter of eight bufhels of middle wheat comes out to hAavé
been 1l 195 6d. or about feven ounces and two-thirds of an
ounce of filver. ' “

Tuirp PERIOD.
; e
ETWEEN 1630 and 1640, or about 1636, the effect of the

" difcovery of the mines of America in reducing the value of filver,
appears to have been compleatéd, and the value of that metal. feems
never to have funk lower in proportion to that of corn than it
was about that time. ' It feems to have rifen fomewhat in the

courfe of the prefent century, and it had probably begun to do fo
even fome time before the end of the laft,

From 1637 to 1700, both inclufive, being the fixty-four laft
years of the laft century, the average price of the quarter of nine
bufhels of the beft wheat at Windfor market, appears, from the
fame accounts; to have been 21. 118. od. &3 whichis only 1s. od. £
dearer than it had been during ‘the fixteen years before. But in.
the courfe of thefe fisty-four years there happened two.events:
which muft have produced a much: greater fcarcity of corn thar
what the courfe of the feafons would otherwife have occafioned;
and which, therefore, without fuppofing any further reduction
in the value of filver, will much more than account for this very.
finall enbancement of prices o S

T firlk of thefe events was the civil war, which,, by difcourag=.
ing tillage and interrupting comumerce, muft have raifed the price.

4 o of:
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-of corn much above what the courfe of the feafons would otherwife CHAP.
have occafioned. It muft have had this effeCt more or lefs at all ‘m=mr~=d

the different markets in the kingdom, but particularly at thofe in
the neighbourhood of London, which require to be fupplied from
the greateft diftance. In. 1648, accordingly, the price of the
beft wheat -at Windfor market, appears, from the fame accounts,
to have been 41. 5s. and in 1649 to have been 41. the quarter of
nine bufhels. The excefs of thofe two years above 21 10s. (the
average price of the fixteen years preceding 1637)1s 3 L. 5.5 which
divided among thefixty-four laft years of the laft century, will
alone very nearly account for that {fmall enhancement of price
which feems to have taken place in them. Thefe, however, though
the higheft, are by no means tJ%e only high prices thch{eem to
have been occafioned by the civil wirs,

Tur {econd event was the bounty upon the exportation of corn
granted in 1688. 'The bounty, it has been thought by many

people, by encouraging tillage, may, in a long courfe of years,

have occafioned a greater abundance, and confequently a greater

" cheapnefs of corn in the home-market than what would otherwife ~

~have taken place there. But between 1688 and 1700, it had no
time to produce this effeCt. During this fhort period its only ef-
feft muft have been, by encouraging the exportation of the furplus

produce of every year, and thereby hindering the abundance of
one year from compenfating the fcarcity of another, to raife the

- price in the home-market. The fcarcity which prevailed in Eng-
land from 1693 to 1699, both inclufive, though no doubt prin-
cipally owing to the baduefs of the feafons, and, therefore, extend-
ing through a confiderable part of Europe, muft have been fome-
what enhanced by the bounty. In 1699, accordmgly, the further
expmtanon of corn was Pthlbl’[Cd for nine months,

5
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TuerE was a third event which -occurred in the courfe of the

n.,.--:f,-..a fame period, and which, though it could not occafion any fcarcity

of corn, mnor, perhaps, any augmentation in the real-quantity of

filyer which was afually -pa1d for it, muft neceflarily have occa-
fioned fome aupmentation in thenominal fum. This event was
the great degradation of the filver coin, by clipping and wearing,

This evil had begun i in the reign of Charles II. and had gone on
continually increafing till 169%; at. which £ime, as we may learn
from Mr. Lowndes; the current filver coin was-at an average, near
five and twenty per cent. below its ftandard walue. But the nomi-
nal fum which conftitutes the market price of every commodity is
necéﬁiariLymgulated, not fo much by the quantity 'of filver, which,
according to the ftandard, ought to be-contained in -it, as by that

-which, it is found by experience, actually is contairred in -it, This

nominal fum, therefore, is neceffarily higher when the coin is
much degraded by clipping and wearing, than when near to its
ftandard value. '

In the courle of the prefent ‘century, the filver coin has not at
any time been more below its ftandard weight than it is at prefent.

But though- very much defaced, its value has been kept up by that

of thegold coin forwhich it:isexchanged. For though ‘before the
late re-coiniage, the:gold coin was a good deal defaced too, it was

1efs fo ‘than the filver. In 1695, on the contrary,. the value of

the filver cdin was ot kept up by ‘the gold coin; a guinea then
comimonly ‘exchanging for ‘thirty fhillings of the worn and clipt
filver. Before the late 1e-coinage of the gold, the price of filver
bullmn was feldom 'higher than five fhillings and feven-pence an
ounde, which-isbut: five-pence above the mint price.  But in 1693,

the cdmmbn ‘price of filver bullion was fix thillings and five-pence

an ounce, which is!fifteen-pence above ‘the mint price. "Even be-

‘:foxe the late re-coinage of the gold, thmefore, the coin, gold and

filver
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ﬁlver together, when compared with filver bu}hon, was not fup- c I}'ICA P,
pofed to be more than eight per cent."below its ftandard value, oy
In 1693, on the contrary, it had been fuppofed to be near
five and twenty per cent. below that value. But in the be-
ginning of the prefent century, that is immediately after the
great ve-coinage in King William’s time, the greater part of the
current filver ‘coin muft have been fill nearer to its fandard
weight than 1t is at prefent. In the courfe of the prefent
century too there has been no 'great publick calamity, fuch as
the civil war, which -could either difcourage tillage or interrupt
the interior commerce of the country. And though the bounty,
which has taken place through the greater part of this century,
muft always raife the price of corn fomewhat higher than it
otherwife would be in the attual ftate of tillage ; yet, as in
the courfe of this century the bounty has had full time to
produce all the good effefts commonly imputed to it, to en-
courage tillage, and thereby ito increafe the quantity of com ip
the home market, it may be fuppoefed to have done fomething -to
Jower the price -of that commodity the one way,.as well as to
raife it the .other. It is by many people fuppefed to have done
more; a-notion which I fhall examine hereafter. In the fixty-
foar firlt years of the prefent ~centmy accordingly, the average
price of -the quarter of nine bufhels of the beft wheat at Windfor
mnarket, appmns, by the accounts of ‘Eton Coliegc,, ‘to have been
21, 08, 6d. 22, ‘whieh is :about ten fhillings and fixpence, or
more than five and stwenty per -cent. cheaper -than it had been
diring the fisty-four laft years of the laft -contury.; and about
nine fhillings and fix-pence cheaper than it had been during the fix-
teen years preceeding 1636, when the difcovery of the abundant mines
of America.may be fuppofed to have produced its full effect; and
-about .one fhilling cheaper than it had been in the twenty-fix
years . pxecead,mg 2620, before that difcovery can well be fuppofeﬁ

'to; have pzoduced its full effect. According to this account, the
| average

Iz
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B OIO K average price of middle wheat, daring thefe fixty-four furft years.
t—y~ of the preferit centary, comes out to have been about thirty-two

fill greater proportion of the legiflatufe than they do at prefent,

fhillings the quarter of eight bufhels.

Tae value of filver, therefore, feems to have rifen fomewhat
in proportion to that of corn during the courfe of the preflent
century, and it had probably begun to do fo even fome time

‘before the end of the laft.

~“In 1687, the price of the quarter of nine bufhels of the beft
wheat at Windfor market was 1l. 5s. 2d. the loweft price at
which it had ever been from 1593.

In 1688, Mr. Gregory King, a man famous for his know-
Tedge in matters of this kind, eftimated the average price of
wheat in years of moderate plenty to be to the grower 3s. 6d.
the bufhel, or eight and twenty fhillings the quarter., 'The grow-
er’s price I underftand to be the fame with what is fometimes called

‘the contract price; or the price at which a farmer contracts for
-a certain number of years to deliver a certain quantity of corn to

2 dealer. ~ As a contract of this kind faves the farmer the €X-
pence and trouble of -marketing, the contract price is generally

lower than what is fuppofed to be the average market price.

Mr. King had judged eight and twenty fhillings the quarter to
be at that time the ordinary contrat price in years of moderate
plenty. Before ‘the fcarcity occafioned by the; late extraordinary
courle’ of bad feafons, it was the ordinary contrat price in all

common YC&I‘S .

In 1688 was granted the parliamentary bounty upon the ex-
portation of corn. ~The country gentlemen, who then compofed a

had
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had felt that the money price of corn was falling. The bounty
was an expedient to raife it artificially to the high price at which
it had frequently been fold in the times of Charles I. and II. It
was to take place, therefore, till wheat was fo high as forty- elght,
thillings ‘the ‘quarter; that is twenty fhilli lings, or sths dearer
than Mr. King had in that very year eftimated the grower’s price
to be in times of moderate plenty. If his calculations deferve any.
part of the reputation which they have obtained very univerfally,
eight and forty fhillings the quarter was a price which, without

fome fuch expedient as the bounty, could not at that time be: -

expeCted, except in years of extraordinary fcarcity. But the.
government of king William was not then fully fettled. It was
in no condition to refufe any thing to the country gentlemen,
from whom. it was at that very time fohcxtmg the firft eftablifth-.
ment of the annual land-tax.

Tue value of filver; therefore, in proportion to that of corn;.
had probably rifen fomewhat before the end of the laft century;,
and it feems to have: continued to do.fo during the courfe of the -
greater part: of the prefent; though the neceﬁ”ary operation .of .
the bounty muft have hindered that rife from being fo fenfible:
- a6 1t otherwife would have been in the aétual ftate of tillage,

In. plentiful ‘years the bounty, b"y*occaﬁbning{ an extraordinary
'cxportatxon, neceffarily raifes the price of corn above what it:
otherwife would be in thofe years. To encourage tillage, by keep-a
ing up the price of corn even-in-the moft plcntlful years, was the-
avowed.end of the inflitution. '

In yeai‘sof great' fcarcity, indeed; the bounty has generally-
“been fufpended. - It muft, however, have had fome effeét even:
- upon the.prices of many of thofe years.. By. the. extraordinary;
- exportation.
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exportation which it occafions in years of plenty, it muft ﬂ'e--
quently hinder the plenty of one year from - compenfatmg the
fearcity of another.

BorH in years of plenty and in years of fcarcity, therefore, the
bounty raifes the price of corn above what it naturally would be
in the aftual fate of tillage. If during the fixty-four firft years
of the prefent century, therefore, the -average price has been

. lower than during the fixty-four laft years of the laft century, it

muft, in the fame ftate of tillage, have been much more fo had
it mot been for this operation of the bounty.

Byt Wi‘thput the bounty, it may be faid, the ftate of tillage

* would not have been the fame. What may have been the effets

of this inftitution upon the agriculture of the country, I fhall.
endeavour to explain hereafter, when I come to treat particularly
of bounties. I fhall only obferve at prefent, that this rife in the
vyalue of filver, in proportion to that of corn, has not been
peculiar to England, It has been obferved to have taken place
in France during the fame period, and neaxly in the fame pro-
portion too, by three very faithfal, diligent, and laborious col-
TeCtors of the prices of corn, Mr. Dupré de St. Maur, Mr.
Meflance, and the author of the Effay on the police of grain.
But in France, till 1764, the exportation of grain was by law
prohibited ; and it is fomewhat difficult to {uppofe that nearly the
fame diminution of price which took place in one country, not-
Wlthf’candmg this PI'Ohlblt]Oﬂ, fhould in another be owing to the

: extramdmary encomagement given to exportation,

It would be more proper perhaps to confider this variation
in the average money price of corn as the effet rather of fome
~gradual rife in the real value of filver in the European market,
R 4 | , than
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rovafure of value than either filver or pexhaps any other commo-
city.  When after th‘@ difcovery of the abundant mines of America,

caun rofe ta three and four times its former money price, this -

change was univerfally afcribed, not to. any. n,,: i the real value
of corn, but to a fall in the real value of filver, If during the
fixty-four firft years of the prefent century, therefore, the average
money price of corn has fallen fomewhat below what it had been
during the greater palt of -the laft century, we fhould in the fame

manner impute this chgnfg,e; not to any fall in the real value of corn,

but to fome rife in the real valne of filver in the European market.

“Tuz 111gh price of corn dunng thefe ten or twelve years paﬂ

‘indeed, has occafioned a fufpicion that the real value of filver (il

continues to’ fall in the European market. = This hlgh_pmce of
corn, however; feems evidently to have been the effect of the extra-
ordinary unfavourablenefs of the feafons, and ought therefore to be
1egarded not as a permanent, but as a tranfitory and ogcafional

~event. ~'The feafons for thefe ten or twelve yeays paft have been
‘unfavourable through -the greater part of Europe; and the dif-

orders of Poland have very much increafed the fearcity in all thofe
countries, which.in dear years ufed to be fupplied from that
‘ma'rketv So 10n°‘ a courfe of bad feafons, though not a ve1y
common ‘event, is by no'méans a fingular one ; and whoever has
enquired much into the hiftery of the prices of ‘corn in former
times, will be at no lofs to récollett {everal other examples of the

fame kind. Ten years of extraordinary fearcity, befides, are not -

more wonderful than ten years of extraordimary plenty. The low

‘price of corn frﬁgm 1741 to 1750, both inclufive, may very. well

be fet in wppoﬁnon to its high price during thefe laft eight .

years. From 1741 to 17350, the averagc price of tb@ quarter of
Vor. L. -~ - K k o nine
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i of any fall in the real average value of corn. Corn, it has CI:}{AP
alyady been obferved, '1s at diftant PE.LLOdS of time a more accurate Ceyd
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B OO K nine bufhels of the beft' wheat at Windfor markét, it appears from
‘my—o the accounts of Eton College, was only 1. 13s. 9$d. which is’

nearly 6s. 3d. below the average price of the fixty-four firft years
of the prefent century. The average price of the quarter of eight
bufhels of middle wheat, comes out, according to this account,

to have been, during thefe ten years, only I 1. 6s. 8d. |

BETWEEN 1741 énd’ 1750 “however, the botnty muft have
hindered the price of corn from falling fo low in the home market
as it naturally would have done. During thefe ten years the

quantity of, all forts of grain exported, it appears from the cuf-
tom-houfe books, amounted to no lefs than eight millions twenty-

nine thoufand one hundred and fifty-fix quarters one bufhel,
The bounty paid for this amounted to 1,514,962, 178! 4xd.
In 1749 accordingly, Mr. Pelham, at that time prime minifter,
obferved to the Houfe of Commons, that for the three years pre=
ceeding a very extraordinary {um had been paid as bounty for the.
exportation of corn. He had good reafon to make this obfer~
vation, and in the following year, he might have had ftill better..
In that fingle year the bounty: paid amounted to no lefs than
324.,1761.‘ 10s. 6d. It is unng:ceffary to obferve hpw‘ much thi’s,,}
forced exportation muft have raifed the price of corn above what.

it othérv&fi«ﬁ: would have been in the home market,

At the end of the accounts annexed to this chapter the reader:
will find the particular account of “t_hofe ten years feparated from.
the reft. He will find there too. the: particular account of the:.
preceeding ten years, of which. the average is likewife below, tho”
not fo- much below, the general average of the fixty-four firth
years of the century. The year 1740, however, was a year of
extraordinary fcarcity. Thefe twenty years preceeding 1750, may{ ,
very well be fet in oppofition. to the twenty- preceeding 1770.. As
T - ‘ . the
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the former were a good deal ‘below the general average of the CHAP
century, notwithftanding the intervention of one or two dear years; *-—-—"M
fo the latter have been a good deal abové® it, notwithftanding the
intervention of one or two cheap . ones, of 17595 for example.

If ‘the former have not been as much below the general average,

as the latter have been above it, we ought probably to impute

it to the bounty, The change has ev1dently been too fudden to

be aferibed to any change in the value of fuver, which is always

Mlow and gradual. The fuddennefs of the effeét can be accounted

for only by a caufe which can operate fuddenly, the acc1dental
variation of the feafons.

Tis money price of labom n Greqt Britain has, indeed, “nfen
during the courfe of the prefent century. This, however, feems to
be the effect, not fo much of any diminution in. the value of filver,
in the European market, as of an increafe in the demand for
labour in Great Britain, ariﬁngfij,om the great, and almoft univerfal

. profperity of the country.  In France, a country not aitogether -
fo profperous, the money price of labour has, fince the middle
of the laft century, been obferved to fink gradually with the
average moncy price of corn. Both in the laft century' and in
the prefent, the day-wages of common labour are there faid to
have been pretty uniformly about the twentieth part of the ave~
rage price of the feptier of wheat, a meafure which contains a
little more than four Winchefter bufhels. In Great Britain the
real recompence of labour, it has already been 'fhown, the yeal
quantity of the neceffaries and conveniencies of life which are
given to the labourer, has increafed conﬁderably durmg the courfe
of the prefent century. The rife in.its money price feems to
have been the “effedt, not of any diminution of the value ‘of
Ailver in the general market of Europe, but of a nfe m the. real

‘ K ka | : price
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price oflabour in the particular market of Great Britain, owing
to the peculiatly happy circumftances of the country.

For fome time after the firft difcovery of America, filver would
continue to (]l at its former, or not much below its former price.
The profits of mining would for fome time be very great, and much
above their natural rate. Thofe who imported that metal into
Europe, however, would foon find that the whole annual importation
could not be difpofed of at this high price. Silver would gra-
dually exchange for a fmaller and a fmallér quantity of goods.
Its price would .fink gradually lower and lower till it fell to its

natural price; or to what was juft fufficient to pay, according

. to their hatural ‘rafes, the Wéges‘. of the labour, the profits of' the

frock, and the rent of the Jand, which muft be paid in order
to bring it from the mine t6 the market. In the greater part

. of the filver mines of Peru, the tax of the king of Spain, amount-

ing to a fifthh of tle grofs produce, €ats up, it has already been

obferved, the whole rent of the land. This tax was originally a

half; it foon afterwards fell to a third, and then to a fifth, at
which rate it ftill continues. In the greater part of the filver
mines of Peru ‘th‘is, it feems, is all that remains after replacing
the ftock of the undertaker of the work, togethet with its ordinary
proﬁts_ 3 and it feems to be univerfally acknowledged that thefe
profits, which were once very high, are now as low as they can

“well be, confiftently with carrying on the works.

Tue tax of the king of Spain was reduced to.a fifth part of
the regiftered filver in 1504, one and thirty years before 1535,

' the date of the difcovery of the mines of Potofi. In the courfe

;'@,

of a century, or before 16 36;_, thefe mines, the moft fertile in alt

Armerica, had ‘time fafficiknt to produce their full effeft, or to

reduce the value of filver in the European: miatket as low as it

could
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could well fall, While it continued to pay this tax to the king C Iildx P,
of Spain. A hundred years is time fufficient to reduce Y COM~ ‘momymead
modity, of which there is no monopoly, to its natural price, or

to the loweft price at which, while it pays a particular tax, it can

continue to be fold for any confiderable time together.

Tue price of filver in the European market might perhaps have
fallen ftill lower, and it might have become mneceffary either to
lower the tax upon it, in the. fame manner as that upon gold,
or to give up working the greater part of the American mines
which are now wrought. The gradual increafe of the demand
for filver, or the gradual enlargement of the market for the pro= _
duce of the filver mines of America, is .probably the caufe which ~
has prevented this from happening, and which has not only
kept up the value of filver in the European market, but has per-
haps even raifed it fomewhat higher than it was about the middle
of the laft century. |

Siwvce the firff difcovery of America, the market for the pro-

duce of its filver mines has been growing gradually more and / o e clormrs
more extenfive, , o b LB

FirsT, The market of Europe has become gradually more and
more extenfive. Since the difcovery of America, the greater part
of Europe has been much improved. England, Holland, France,
and Germany ; even Sweden, Denmark, and Ruffia, have all ad-
vanced conﬁderably beth in agriculture and in manufactures, Italy
feems not to have gone backwards. The fall of Italy preceeded:
the conqueft of Peru. Since that time it feems rather to have
recovered a little. Spain and Portugal, indeed, are fuppofed to
have gone baékwards. -:Portugal, however, is bi}t a very {mall
part of Eurape; and the declenfion of Spain is not, perhaps, fo

o o ' ‘ ‘ - great
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great as is commonly imagined. In the beginning of the fixteenth
century, Spain was a very poor country, even in compaufon with
France, which has been fo much improved fince that time. It
was the well known remark of the Emperor Charles V, who had

travelled fo frequently through both countries, that every thing

abounded in France, but that every thing was wanting in Spain.,
The increafing produce of the agriculture and manuvfattures of

‘Europe muft neceffarily have required a gradual increafe in the

. quantity of filver coin to circulate it; and the increafing number

of wealthy individuals muft have required the- like increafe in the
guantlty of their plate and other ornaments of filver,,

SpcoNDLY, America is itfelf a new market for the produce of
its own filver mines 3 and as its advances in agriculture, induftry,
and population, are much more rapid than thofe of the moft

' thrrvmg countries in Europe, its demand muft increafe much

more rapidly. The Englifh colonies are altogether a new market,
swhich, partly for coin and partly for plate, requires a continually

'augmentmg fupply of filver through a great continent where there

never was any demand before. “The greater part too of the Spamfh ,
and Portuguefe colonies are altogether new markets. New Gra-
nada, the Yucatan, Paraguay, and the Brazils were, before difco-
vered by .the Europeans, inhabited by favage nations, who had
neither arts nor agriculture. A confiderable degree of both has

" now been introduced into all of them. Even Mexico and Peru,

though they cannot be confidered as altogether new markets, are

certainly much more extenfive ones than they ever were before.

After all the wonderful tales which have been pubhfhed concern-

-ing the {plendid ftate of thofe countries in antient times, whoever

_reads, with any degree of fober judgement, the h1{‘cory of their firft
" difcovery and conqueft, will evidently difcern that, in arts, agri-
culture and commerce, thelr inhabitants were much more ignorant
~ than
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than the Tartars of the Ukraine are at prefent. Even the Peru- CI‘}I{fo
vians, the more civilized nation of the two, though they made ufe tem—md.
of gold and filver as ornaments, had no coined money of any kind.
Their whole commerce was carried on by barter, and there was:
ac;mdmgly fecarce any divifion of labour among them. Thofe
+ who cultivated the ground were obliged to build their own' houfes,
to make their own houfhold furniture, their own cloatbs, thoes,
and inftruments of agriculture. The few artificers among them.
are faid to have been all maintained by the fovereign, the nobles,.

- and the priefts, and were probably their fervants or flaves, All the

‘ancient arts of Mexico and®.Reru have never furnifhed one fingle
‘manufature to Em ope. The Spanifh armies, though they fcarce

“ever exceeded five hundred men, and frequently did not amountrto.;u

half that number, found almoft every where great difficulty in: .
procuring fubfiftence. The famines which- they are faid to have
~occafioned almoft wherever they went, in countries too whilth at the ’
famie time are reprefented as very populous antl well cultivated, '

: fufficiently demonftrate that the ftor y%of this populoufnefs and high. -

cultivation is in a great meafure fgbulous. The Spanifh colonies
are under a government in many 1efpe€’rs lefs favourable to agricul-.
ture, improvement, and population, than that of the Englith-
, colomes. They feem, however, ‘to be advancmg in all thefe much.
more rapidly than any country in Etirope. In a fertile foil and
happy climate, the great abundance and.cheapnefs of land,. a cir-.
cuniftance common to all W colonies; i, it feems, fo great an,
advantage as to compenfate many defets in civil government,
. Frezier, who vifited Peru. in: 171 3,}1eprefents Lima as. contamxﬁ’gf;‘ i
‘between twenty-nﬁve and twenty-eight thoufand. inhabitants. Ulloa,,

who reﬁded in the fame country. between: 1740 and 1746, repre-.

 fents it as. contammg more than fifty. thoufand. The diffetence. in;

their accounts of the populoufnefs of feveral other principal towns:

in Chili and Peru is neally the fame; and as there, fsems to. be no:
4 . reafom:

" Mpp e
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BOOXK reafon to doubt of the good information of either, it marks an
(et increafe which is f{carce inferior to that of the Englith colonies.

America, therefore, is a new market for the produce of its own

filver mines, of which the demand muft increafe much more rapidly
than that of the moft thriving country in Europe.

‘ THxRﬁLY, The Eaft-Indies is another market for the produce
of the filver mines of America, and a market which, from ﬁlfm."
time of the firft difcovery of thofe mines, has been continually’
taking off a greater and a greater quantity of filver. Since that
time, the dire&t trade between America and the Eaft-Indies, which

- is-carried on by means of the Acapulco {hips, has been continually

augmenting, and the indireG intercourfe by the way of Europe

“has been augmenting in a flill greater proportion. During the

figteenth century, the Portuguefe were the only European nation
who cartied on any regular trade to the Eaft-Indies. In the laft
years of that century the Dutch began to encroach upon this
monopoly, and in a few years expelled them from thelr principal
fettlements in India. During the greater part of the laft century
thofe two nations divided the moft confiderable part of the Eaft-
India trade between them; the trade of the Dutch continually
augmenting in a ftill greater proportion than that of the Portuguefe’
declined. The Englifh and French carried on fome trade with
India in the laft century, butit has been greatly augmented in the

" courfe of the prefent. The Eaft-India trade of the Swedes and

Danes began in the courfe of the prefent century. Even the Muf-
covites now trade regularly with China by a foit of caravans which
go over land through Siberia and Tartary to Pekin. - The Eaft-
India trade of all thefe nations, if we except that of the French,"
which the laft war had well nigh annihilated, has been almoft con-
tinually augmenting. 'The increafing confumption of Eaft-India
goods in Europe is, it feems, fo great as to afford a gradual in-
: 7 N ’ . creafe |
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creafe of employment to them all. Tes, for example, was a drug C E}[{% P,

very-little ufed in Europe before the middle of the Iaft CENtIIY, At  tompmend

prefent the value of the tea annually imported by the Englith
Eaft-India Company, for the ufe of their own countrymen,-
amounts to more than a million and a half a year; and even this
is not enough ; a great deal more being conftantly fmuggled into
the country from the ports of Holland, from Gottenburg in
Sweden, and from the coaft of France too as long as the French
Bat-India Company was in profperity. The confumption of the
porcelain of China, of the fpiceries of the Moluccas, of the piece
goods of Bengal, and of innumerable other articles, has increafed
very nearly in a like proportion. The tunnage accordingly of alt
the European fhipping employed in the Eaft-India trade at any
one time during the laft century, was not, perhaps, much greater
than that of the Englith Eaft-India Company before the late reduc~
tion of their thipping. ‘ ‘

Bur in the Eaft Indies, pai‘ticula,rly in .C_Ihina and Indoftan,

the value of the precious metals, when the Europeans firft began -

to trade to thofe count:ies, was much higher than in Europe ; and
it ftill continues to be fo. In rice countries, which generally yield
“two, fometimes three crops in the year, each of them more plen-

tiful than any common crop of corn, the abundance of food muft

be much greater than in any corn country of equal extent.  Such
countries are accordingly much more populous. In them too the
rich, having a greater fuper-abundance of food to difpofe of beyond
what they themfelves can confume, have the means of purchafing a

much greater quantity of the labour of other people. The retinue .

of a grandee in China or Indoftan accordingly is, by all accounts,
much more numerous and {plendid than that of the richeft fubjects
in Europe. 'The fame fuper-abundance of food, of which they
have the difpofal, enables them to give a greater quantity. of it
~ for all thofe fingular and rare produttions which nature furnifhés
~ Yor. L. L.1 but
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B OIO K but in very fmall quantities; fuch as the precious metals and the

—v—s precious ftones, the great objetts of the competition of the rich.

*

Though the mines, therefore, which fupplied the Indian market
had been as abundant as thofe which fupplied the European, fach
commodities would naturally exchange for a greater quantity of

food in India than in Europe. But the mines which {upplied the
Indian market with the precious metals feem to have been a good

deal lefs abundant, and thofe which fupplied it with the precious
ftones a good deal more fo, than ‘the ‘mines which fapplied the
European. 'The precious metals therefore would naturally exchange:
for fomewhat a greater quantity of the precious frones, and for a-
much greater quantity of food in India than in Europe. The:
money price of diamonds, the greateft of all fuperfluities, would be-
fomewhat lower, and that of food, the firt of all neceflaries, a.
great deal lower in the one country than in the other. But the.
real price of labour, the real quantity of the neceffaries of life which:
is given to the labourer, it has already been obferved; is lower both:
ifi China and Indoftan, the two great markets of India, than it is-
through the greater part of Europe. The wages of the labourer:
will there purchafe a fimaller quantity of food; and’ as tlie money:
price of food is much lower in India than-in Europe, the ‘r'noney;
price of labour is there lower upon a- doﬁbl‘f; ‘account; upon.
account both of the fmall quantity of food which it will purchafe,.
and of the low price of that food. But in countries o}""equal art.
and induftry, the money price of the greater part of ‘manufactures
will be in proportion to the money price of labour ;- and in manu--
faduring art and induftry, China and Indoftan, tho’ inferior, feem
not to be much inferior to any part of Europe, ‘The money price
of the greater part of manufactures, therefore, will naturally be.
mu;h lowe;~ in thofe great empires than it 1s any where in Europe.
Through the-greater part of Europe too the expence of land-car-
riage increafes very much jib"oth the real and nominal price of moft
manu-




THE WEALTH OF NATIONS.

259

manufaGures. It cofts more labour, and therefore more money, to C P}I{? P.
bring firlk the materials, and afterwards the compleat manufacture - mryd

to market. In China and Indoftan the extent and varicty of inland
navigations fave the greater part of this Jabour, and confequently of
this money, and thereby reduce {till lower both the real and the
nominal price of the greater part of their manufactures. ¥ Upon
all thefe accounts, the precious metals are a commodity: which it
always has been, and fhill continues to be, extremely advantageous
to carry from Europe to India. ‘There is fcarce any commodity
which brings a better price there; or which, in proportion to the
quantity of labour and commodities which it cofts in Europe, will
. purchafe or command a greater quantity of labour and commodities
in India. It is more advantageous too to carry filver thither than
gold; becaufe in China, and the greater part of the other markets
of India, the proportion between fine filver and fine gold is but as
ten to one; whereas in Europe it is as fourteen or fifteen to one.
In China, and the greater part of the other markets of India, ten
ounces of filver will purchafe an ounce of gold: in ‘Europe it

requires from fourteen to fifteen ounces. In the cargoes,. there- '

fore, of the greater part of European fthips which fail to India,
filver has generally been one of the moft valuable articles. It is

-

the moft valuable article in the Acapulco fhips which fail to

Manilla. The filver of the new continent feems in this manner to
be the principal commodity by which the commerce between the
two extremities of the old one is carried on, and it is by means of
it chiefly that thofe dli’tant parts of the world are conneé'fﬁéd Wlth
one anothei.

In order to fupply fo very widely extended a market, the quan-
tity of filver annually brought from the mines muft not only be
fufficient to fupport that continual increafe both of coin and. of

plate which is required in all thriving countries ; but to. repzur that
L1z ‘ e contmuai
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continital wafte and confumption of filver which takes place in all
countries where that metal is ufed.

Tue continual confumption of the precious metals in coin by
Wealmg, and in plate both by wearing and cleamng, is very fen-
fible ; and in commod1t1es of which the ufe is fo very widely
extended would alone require a very great annual fupply. The
confumpnon of thofe metals in fome paxtlculai manufactures,
though it may not pelhaps be greater upon the whole than this
gradual confumptlon, is, however, much more fenﬁble, as it 1s
much more rapid. In the manufaétures of Birmingham alone,

. the quantity of gold and filver annually- employed in glldmg and

plating, and thereby dequallﬂed from ever afterwards appearing in -
the {hape of thofe metals, is faid to amount to more than fifty

" thoufand pounds fterling. We may from thence form fome notion

how great muft be the annual confump‘aon in all the different
parts ‘of the world, mtllel in manufatures of the fame kind with
thofe of Bzrmmgham, -or in laces, embroideries, gold and filver
ftuffs, the gilding.of books, farniture, &c. A confiderable quan-
tity too’ muft be annually loft in tmnfpor‘cmg thofe metals from
one place to another both by fea and by land. “In the greater part

“of the govemments of Afia, b'eﬁdes ‘the almoft univerfal cuftom

of concealing treafures in the bowels of the earth, of which the
knowledge frequently dies with the perfon who makes the conceal-
ment, muft occafion the lofs of a il greater quantity.

Tue quantity of gold and filver imported at both Cadiz and
Lifbon (including not only what comes under regifter, but what
may be fuppofed to be fmuggled) ‘amounts, according to the bei’c

B

ACCORDING _




. ACCORDING to Mr, Meagens the annuak mpo.
preomus metals into Spain, at an average of fix years; vizi fi
1748 to 1753, both mnclufive ; and into Portugal, at an average of :
feven years 5 viz, from 1747 to 1753 both mchaﬁve,, amounted
in filver' to, 1,504,107 pounds weight; and in. geld to 49:940
pounds weight. - Fhe flver, at fixty~two ﬂnllm@s the pound Troy, i

- amounts to: 3,413,431l 10s. flerling. - The gold, at forty-fouy - i
guineas ‘and a half the pound Troy, amounts to 2,333:4461. 145,
fterling.  Both together amount to 5,746, 8781. 4s. I’celhng The

“account of what was imported under reg gifter, he affures us is exact.
He gwes us the detail of the particular places from which the gold
and filver were. brou,ght and of the particular quantity of each
etal, which, - accordmg to the’ regxfter, each of them anrded

~He males'an allowance too for the quantity ‘of each el

he fuppofes may have been fmugg]ed Th reat e

A

135984, ,ﬁ;pa,fcres of ten 1ealsq On accaunt of what .may have
been fmﬁgg}i,

'the detakl ’eoq Gf EI}M
filver were brought, and.
which, . aceoxdmg to the . raggf’sem | For o
forms us too, that if we were of tlﬂ,ﬁqnanuty of god
annuglly, 1m,p%ted ﬁ om the Brazils into Llfbon, by the ame! “
-~ the tax.paid:

SN
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B O. OK of the ftandard metal, we might value it at eighteen millions of
R " eruzadoes, or forty-five - millions of French livres, equal to about
‘two millions fterling. On account of what may have been
fimuggled, however, we may fafely, he fays, add to this fum an
eighth more, or 250,000l fterling, fo that the whole will amount
to '2,250,000l. fterling. According to this account, therefore,
the whole annual importation of the precious metals into both"
Spain and Portugal, amounts to about 6,075,0001. fterling.

SeverAL other very well authenticated accounts, I have been
-affared, agree in making this whole annual importation' amount at
an average to about fix millions fterling ; fometimes a little more,
fometimes a little lefs.

- - "TuE annual 1mportat1on of the precmus metals into Cadiz and
' Lifbon, indeed, is not equal to the, whole annual. produce of the
-mines of America, Some part is fent annually by the Acapulco
fhips to Manilla; fome part is employed in the contraband trade -
“m , .. which the Spanifh colonies carry on with thofe of other European
' nations ; and fome part, no doubt, remainsin the country. The
mines of America, beﬁdes, are- by no mieans the only" gold and
- §ilver mines in the world. They are,"k y far the ‘moft
abundant. = The produce of all the other mines which are known, -
is infignificant, it s ac;knowledged, in' comparifon - with- theirs ;
: and the far greater ‘part of their produce, it is I1kew1fe acknowa
ledged, is annually’ imported into Cadiz and Lifbon. But the
confumption of Birmingham alone, at the-rate of fifty thoufand
pounds a year, is equal to the hundred and twentieth-part of this
al importation at the rate of fix millions a year. The whole
wal confumption of gold and filver therefore in all the different
countries o hofe- metals are ufed, may perhaps be
. mearly equal to | nnuel produce. The remainder may
o i be
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Be no more than fufficient to fupply the increafing demand of all € P%é\ P,
thriving countries. It may even have fallen fo far fhort of this Sy

demand as fomewhat to raife the price of thofe metals in the. ’
European market, -

Tue quantity of brafs and iron annually brought from the-
mine to the market is out of all proportion greater than that of-
gold and filver. Wedo not, however, upon this account, imagine:
that thofe coarfe metals are likely to multiply beyond the demand,

or to become gradually cheaper and cheaper. Why fhould we :

imagine that- the precious metals are likely to do fo? The coarfe
metals indeed, though harder, are put to much harder ufes, and
as they are of lefs value, lefs care is employed in their prefervation.
"The. precious - metals, however, - are not - neceffarily immortal any

more than they, but are liable too to be loft, wafted and confiimed -

in.a great variety of ways. .

Tz price of “all metals, though liable to {low and gradual’
variations, varies lefs from year to year than that of almoft any"

other- part. of the rude produce of land; and the price of the-
precious metals is even lefs liable to fudden variations than that of.

the coarfe ones. The durablenefs of metglé‘is the foundation of

this extraordinary fteadinefs of price. The corn which was brought

to market laft year, will be all or almoft all confumed Tong before -

the end of this year. But fome partof the iron which was brought

from the mine two or three hundred- years ago, may be fill in .

ufe, and perhaps forme partof the gold which" was biought from
it two or three thoufind years ago. The different maffes of corn

which in different years muft fupply the confumption of the world,
will always be nearly in proportion to the refpective produce of

thofe different years. But the- proportion between the different.

mafles of iron which may be in. ufe in. two different years, will be

4. . L very .
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£00 X very little affefted by any accidental difference in the produce of
s.—-y-..: the iron mines of thofe two years ; and the proportion between the
‘ mafies of gold will be ftill lefs affected by any fuch difference in the
produce of the gold mines. Though the produce of the greater
part of metallick mines, therefore, varies, ‘perhaps, ftill more from

Lﬂa/ymm/f;/[-@/%/ yeéar to year than that of ‘the greater part of corn fields, thofe vari-

(/"{wd’m;?ﬁ" AA v Letations have not the fame ePfe@c upon the price of the one fpecies
/ / of commodities, as upon that of the other. B {
£y &

ﬂ;%-'m %wz Mmmm KI/‘/ G

W? ﬁ 07{/ ‘ Gold and Sitver.

e&rlé’ “f . TEFORE the dif'covery of the mines of America, the value of
Vé / . fine gold to fineTilver .was regulated in the different mints of
W L &‘ Europe, between the proportions of one to ten and one to twelve 5

;??’Lv/-' [@“-E;‘e s % Pariations in the Pmpartzm detween the refpedtive Valucs of

:, /. 2720127 ,,,,,ua,/ @<= that is, an ounce of fine gold was fuppofed to be worth from ten to
Z/’ L«£’/ fé twelve ounces of fine fllver. About the middle of the laft century
-

it came to be regulated, between the proportions of one to fourteen
and one to fifteen; that is, an ounce of fine gold came to be fup-
/wrégofed worth betwecn fourteen and fifteen ounces of fine filver,
4 Gold Lofe in its nominal value, orin the quantity of filver which
’ ,CM{ 0’5 l”/\ was gwan for it.. Both. metals funk in their real value, . or in the
~ ‘@QQ/—-'— quantity of labom which they could purchafe; but filger fiink more
than gold. T hough both the gold and filver. rf 1
jv%xceeded i fertility all thofe which had ever been &
« the fertility of the filver mines had, it fcems, been proportionably

fHill greater than that of the gold ones, V L
ror el ;—7{“/{»»— <y 2 2 e “Zfﬁ\

o Tuereat’ quantities of fiver carried annually from Europe ta
ﬂ P \ India; have, in fome of the Englith fettlements, gradually reduced’
A7 ot B the value of that metal in propostion to g@d ~Jn the mint of

%Mff\/ W %—ai— é{rfgm ' (Ajzifutta’
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I'Calcut‘ta, an ounce of fine gold is fuppofed to be worth fifteen

ounces of fine filver, in the fame manner as in Europe. It isin the

‘mint perhaps rated too ‘high for the value which it bears in the
market of Bengal. In China, the proportion of gold to filver

ftill continues as one to ten. In Japan it is faid to be as one to -

d@h‘ {%3;”wa¢Q~ég%%ﬁé%

Tue proportion between ~ the quantities of - gold and filver
annuallyimported into Europe, according to Mr. Meggens’s account,

Is as one to twenty-two nearly ; that is, for one ounce of gold there
are imported a little more than twenty-two ounces of filver. The

great quantity of filver fent annually to the Eaft Indies, reduces, he
fuppofes, the quantities of thofe metals which remain in Europe

to the proportion of one to fourteen or fifteen, the proportion of

&

their values. The proportion between their values, he feems to

think, muft neceffarily be the {ame as that between their quantities,

and would therefore be as one to twenty-two, were it not for this
greater exportation of filver.

Bur the ordinary propoition between the refpetive values of two

‘commuodities is not neceflarily the fame as that between the quan-

tities of them which are commonly in the market. The price of an
ox, reckoned at ten guineas, is about threefeore fimes the price of a
| at 33 6d. Itwould be abfurd, however, to infer
) there are commonly in the market threefcore
b 0% : and it would be juft as abfurd to mfer, becaufe
an ounce of gold will commonly purchafe from - fourteen to
ﬁf’t‘ec_h : ounces of filver, that there are commonly in the market
»orﬂy‘{our‘teen or fifteen ounces of filver for one ounce:of gold.

from theng
lambs for o

T quantity of filver commonly in the market, it is probable,
is much greater in proportion to that of gold, than the valueiof a

Vor. I. - o Mm = : certain
i ) L

.
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BGOEK certdin quantity of gold is to that of an equal quantity of filver.
L.,.i.__; 'The whole quantity of a cheap commodity brought to market,
is commonly, not only greater, but of greater value, than the
whole quantity of a dear one. The whole quantity of bread
annually brought to tnarket, is not only greater, but of greater
value than the whole quantity of butcher’s-meat; the whole
quantity of butcher's-meat, than the whole quantity of poultry;
-and the whole quantity of poultry, than the whole quantity
of wild fowl. There are fo many more purchafers for the cheap
- than for the dear commodity, that, not only a greater quantity of
i, but'a greater value can commonly be difpofed of. ~ The whole
quantity, therefore, of the cheap commodity muft commonly be
greaterin proportion to the whole quantity of the dear one, than the:
value of a'certain quantity of the dear one, 1s to the value of an equal
quantity of the cheap one. When we compare the precious metals with.
one another, filver is a cheap, and gold a dear commodity. We
ought naturally to expect, therefore, that there fhould always be. |
in the market, not only a greater quantity, but a. greater value of.
filver than of gold, Let any man, who has a little of both, com--
pare his own filver with his gold plate, and he will probably find,.
that, not only the quantity, but the value of the: former greatly.
exceeds that of the latter. Many people,. befides, have a gobd”g
. dcal of filver who have no gold plate, which, even with thofe who-
have it, is generally confined to watch cafes, fnuff-boxes, and fuch-
tike trinkets, of which the whole amount is feldom of g.‘reat value. In.
the Britith coin, indeed, the value of the gold preponderates greatly, .
/ ‘but it is not {o.in that. of. all countries. In the coin of fome. coun~.
tries the value of the two metals. is nearly equal;  In the Scotch:
coin, before the union with England,. the gold preponderated very:
Little, though it did- fomewhat, as. it. appears by. the accounts of -
the mint. In the coin of many countries the. filver. pxeponderates. v
lfﬂf France, the largeft fums are commonly paid in that metal,.
| and
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and it is there difficult to get more gold than what it is neceflary to
carry about in your pocket. ‘The fuperior value, however, of the
filver plate above that of the gold, which takes place in all
countries, will much more than compenfatc the PI‘?POnderancy of
the gold coin above the filver, which takes place only in fome
countries, -

'Ti{ovsn, in one fenfe of the word, filver always has been,
and probably always will be, much cheaper than gold; yet in
another fenfe, gold may, perhaps, in the prefent ftate of the
European market, be faid to be fomewhat cheaper than filver, A
commodity may be faid to be dear or cheap, not only according to
the abfolute greatnefs or finallnefs of its ufual price, but according
s that price is more or lefs above the loweft for which it is pofiible
to bring it to market for any confiderable time together. This
lowet price is that which barely replaces, with a moderate profit,
the ftock which muft be employed in bringing the commodity
thither. It is the price which affords nothing to the landlord,
of which rent makes not any component part, but which refolves
itfelf altogether into wages and profit. But, in the prefent. ftite
of the European market, gold is certainly fomewhat nearer to this
loweft price than filver. The tax of the king of Spain upon gold
is only one-twenticth part of the ftandard metal, or five per cent. ;
whereas his' tax upon {ilver amounts to one-fifth part ‘of it, or.to
twenty percent. In thefe taxes too, it has already been obferved, .
confifts the whole rent of the greater part of the gold. and filver
~mines of Spanifh America; and that upon gold is il worfe paid *
than that upon filver. The profits of the undertakers of gold mines
too, as theymore rarely make a fortune, muft, in general, be fiill more

moderate than thofe of the undertakers of filver mines. The price e
of Spanifh gold, therefore, as it affords both lefs rent and lefs profit, it

muft, in the Faropcan market, be fomewhat nearer to the loweft
- Mm 2 : _  price
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puce for which it is poﬁible to brmg it thlther, than the pnce of
Spanifh filver. The tax of the king of Portugal, indeed, upon
‘the gold of the Br azils, is the fame with that of the king of Spain

upon  the filver of Mexico and Peru; or one-fifth part of the

frandard metal. - It mudt il be true, however, that the whole mafs
of American gold comes to the European market, at a price nearer
to the loweft for which it is poffible to bring it thither, than the
whole mafs of American filver. When all expences are computed,
it would feem, the whole quantity of - the one metal cannot
be difpofed of fo advantageouﬂy as the whole quan‘uty of the
other.

~

- Tue price of diamonds and other preéious ftones may, perhaps,
be fHll nearer to the loweft price at which it is poflibleto bxmé them.
to malket, than even the price of gold

Were the king of Spain’to gi’ve up his tax upon filver, the:

price of that metal might not, upon that account, finkimmediately
in the European market. ~ As long as the quantity brought thither
continued the fame as before, it would fHill continue to fell at the
fame price. The firft and immediate effect of this change, would be
to increafe the profits of mining, the undertaker of the mine now
gaining all that he had been ufed to pay to the king. Thefe great
profits would foon tempt a greater number of people to undertake:
the working of new mines.  Many mines would be wrought which
cannot be wrought at prefent, becaufe they cannot afford to pay
this tax, and the quantity of filver brot ught to market would, in

‘a few years, be fo much augmented, probably, as to fink its priée
| about one-fifth below its prcfent frtandard, ‘This diminution in the

value: of filver would again reduce the pwﬁts of mining nearly to.
their plcfent rate, -
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. It is not indeed very probable, that any palt of a'tax: wh1ch C HAP
~affords fo important a revenue, and which is impofed too upon W

~one of the moft proper fubjects of -taxation, will ever be given up
as long as it is poflible to pay’it. - The 1mpoﬁib1hty of paying it,
however, may in . time make it neceflary to diminifh it, in the
fame manner as it made it neceffary to diminifh the tax upon gold,

That the filver mines of Spanith America, like all other mines;,
~become gradually more expenfive in the working, on account of
the greater depths at which it is neceffary fo .carry on the works,.

and of the greater expence of drawing out the water and 6f fupplying
them with frefh air at thole depths, is acknowledged by every body
who has enquired into the ftate of thofe mines,

Tm:s:n cau{és, which me eqmvalent to a gxowmg fcarcxty of’

Afilver, (f01 a commodity may be faid to grow . fcarcer when it
becomes more difficult and expcnﬁve to collet a certain quannty

of it), muft, in time, produce one or other of the three followmg'

“events. The increafe of the expence muft either, firft, be com~

penfated altogether by a proportionable increafe in the price of

the metal ; or, fecondly, it muft be compenfated altogether by a
proportionable diminution of the tax upon filver; or, thirdly, it
muft be compenfated partly by the one, and partly by the other of:
thofe two expedients.. ‘This third event is very poffible. As gold.
rofe in its price in proportion to filver, notwithftanding a great.

dimiimti’on of the tax upon gold ; fo filver might rife in its- price:

in proportion. to labour and commodxtxcs, notwithftanding an equal:
diminution of the tax upon filver., '

Trat the firft of thefe three events has already begun to take:

place, or that filver has, during the courfe of the prefent century,,

begun to rife fomewhat in its value in the European market, the:

fats and arguments which have been alledged above difpofe me.to-
- believes,
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BOOXK believe. The rife, indeed, has hitherto been fo very {mall, tha‘t,
;....-,L..: after all that has been faid, it may, perhaps, appear to many people

-

qurcertain, not only whether this event has adtually taken place,
‘but ‘whether the contrary may not have taken place, or whether the
value of filver may not fill continue to fall in the Europcan

market,

-

Ground: of the Sufpicion that the Value gf' Szlver ﬁzfl continues
" to decregfe.

THE mcrcafe of the wealth of Europe, and the popular notion
‘that, as the quantity of the precious metals naturally increafe’

"with the increafe of wealth, {o their value diminifhes as-their quan-~
tity increafes, may, beﬁdes, difpofe many people to believe that
their value ftill continues to fall in the European market; and the

¥l gradually increafing price of many parts of the rude produce of

land may, perhaps, confirm them ftill further in this opinion.

- Tuart the increafe of the quantity of the precious metals in any
, country, which arifes from the increafe of wealth, has no tendency
to diminifh their value, I have endeavoured to fhow already. Gold
‘and filver naturally refort to a rich country, for the fame reafon that
all forts of luxuries and curiofities refort to it ; not becaufe they are
cheaper there than in poorer:countries, but. becaufe they are dearer,
orbecaufe a better price is given for them. It is the fuperiority of
price which :attracts them, and as foon as that {uperiority ceafes, they
meceffarily ceafe to go thither. |

Tr you except corn and fuch: other vegetables as are raifed
-altogether by hroman-induftry, that all other forts of rude produce,

 cattle, ‘poultry, -game of all kinds, the ufeful foffils and minerals-of |
R A 4. ‘ ' the
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the caith, &c. naturally grow dearer as the fociety advances in CHAPR.
wzalth and improvement, I have endeavoured to fhow already. wmiu |
1 hough {uch commodities, therefore, come to exchange fora greater. '
quantlty of ﬁlvel than before, it will not from thence follow that
| filvet has become really cheaper, or will purchafe Tefs labour than
yiiuly  before, but that fuch commodities have become really dearer, or. % S
wll ic/ 4 will purchafe more labour than before. It is not their nominal: m/f%jfw g
wm!f“"‘/‘pnce only, but their real price which rifes in the progrefs of S~ docs n.a/ ,—W
- improvement.” The nf¢ of their nominal price is the effe& not of M'Mf""df }1‘ i

v"”"dq% degradatxon of the value of filver,. but of the rife in. their fr desepren
ﬁwﬂl Ziffidmfia Lf v ,7 / o Whasa (MW'“&
W“?}b & ém‘“ Ltecy ”””f } Frobeicbof g Ceeomes Eeve— oA

Di je*refzt Ejgéﬁ‘s gf' the Rrogrefs. of Imprwemem‘ wupon three dz fgrwg; Jurtt inm /; ,&W
Sorts of rude. Produce., | juste- dlpan &y

TH"ES'E different forts of rude produce may: be divided into:
three claflfes. The firft comprehends thofe which it is fearce.

in. thc power of. human, 1nduﬂ1y to multiply at-all. The fecond,
thofe which it: can multiply.in proportion to. the demand.. The:
third, thofe in which.the efficacy of induftry is either limited or-
uncertain.. In the progrefs of wealth and-improvement, the real:
' priceofthe firft may rife to any degree of extravagance, and feems not.:
to be limited by.any certain boundary That of the fecond, though
it may.rife greatly, has, however, a certain boundary beyond whichit .
cannot-well pafs-for any.confiderable time together. That of the third, .
‘though its natural tendency.is to rife in the progrefs. of improve--
ment, yet in the fame degree of improvement:it.may fometimes -
lappen even to fall, fometimes to continue the fame, and .fome= -
‘times to rife more or lefs,. according as different -accidents - render -
the efforts. of human induftry, in multiplying this fort.of rudc,‘
pmduce, more or. lefs fuccefsfull.. o
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FEirft Sort.

; # W TuE firfk fort of rude produce of which the pnce rifes in the
¢ progrefs of improvement, is that which it is fearce in the power of
human induftry to multiply at all. It confifts in thofe things
which nature produces only i in certa in quantities, and which being
ef a very perithable nature, it is impoffible to accumulate together

roduce of many different {eafons. Such are the greater part

MUW/ of rare and fingular birds and fifhes, many different forts of game,
Eimoft all wild-fowl, all birds of paffage in particular, as well as

vy many other things. - Wh?gf:fd%l-k Eadf }.w Aluxmy w_mch accom-
pamggy fhcreafe, = i Retind for el is likely to increafe with

Mﬁ e, 5;’md no effort of human induftry may be ‘lblh to increafe the

B uppIy Tuch beyond what it was before this increafe of the demand.

£, @{% cocilr The quantity of fuch commodities, therefore, remaining the fame,

) nearly the fame, while the competition to purchafe them is con-

tmually increafing, their price may rife to any degree of extrava-

_gance, and feems not to be limited by any certain boundary. If

& woodcocks {hould become fo fafhionable asto fell for twenty guineas

%ﬁ w”’f a-piece, no effort of human induftry could increafe the number of
JM 4 &thofe brought to market, much beyond what it is at prefent. X

The high price paid by the Romans, in the time of their greateft

Y

“&/&' fmjgh

z«:mw gmndem, for rare birds and ﬁ{hes, m’ty in this manner eafily be

* - accounted for. Thefe prices were not the cffects of the low value

of filver in thofe times, but of the high value of fuch rar mes and

curiofitics as human induftry could not multiply at pleafure. The

real value of filver was higher at Rome, for fome time before and

~e-after the fall of the n,pubhc, than it is through the greater part

% of Europe at prc,fen't Three feftertii, * equal”to about fixpence.

62 ‘ W fterling, was the price which the republic_ paid for the modius
i e ~or peck of the tithe wheat of Sicily. ‘This price, however;

ﬂ'&”’ﬁ“gza/f é’ﬁ/ é’.wz f& f(wt-’w
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wag probably below the average market price, the obligation to CHA
deliver their wheat at this rate being confidered as a tax upon the ﬁf-—-a
“Sicilian farmers. When the Romans, therefore, had occafion to
order more corn than the tithe of wheat amounted to, they were
_bound by capitulation to pay for the furplus at the rate of four
feftertil, or eight-pence fterling the peck; and this had probably
been reckoned the moderate and reafonable, that is, the ordinary
or average contraét price of thofe times ; itis equal to about one and
twenty {hillings the quarter. Eight and twentyfhillings the quarter
was, before the late years of fcarcity, the ordinary contraét price
of Englifh wheat, which in quality is inferior to the Sicilian, and
generally fells for a lower price in the European market. The
value of ﬁlver‘, therefore, 1n fchofe antient times, muft have been
to its value in the prefent, as three to four inverfely, that is, three
ounces of filver would then have purchafed the {fame quantity of |
labour and commodities which four ounces will do at prefent.
When we read in Pliny, therefore, that Seius bought a white
nightingale, as a prefent for the emprefs Agrippina, at the price of
fix thoufand feftertii, equal to about fifty pounds of our prefent
money ; and that Afinius Celer purchafed a furmullet at the price
of eight thoufand feftertii, equal to about fixty-fix pounds thirteen
fhillings and four-pence of our prefent money, the extravagance
of thofe prices, how much foever it may furprife us, is apt, not-
withftanding, to appear to us about one-third lefs than it really
_ywas. Their real price, the quantity of labour and fubfiftence which
was given away for t‘hem,’,‘ was about one-third: more than their
nominal price is apt to exprefs to us in the prefent times. - Seius
gave for the nightingale the command of a quantity of labour and
_{ubfiftence, cqual to what 661. 13s. 4d. would lel'chéfe in the
prefent times ; and Afinius Celer gave for the furmullet the com-~
mand of a quantity equal towhat 881L '17s. 9 :d. would purchafe.
"Whiat occafioned the extravagance of thofe high prices was, not
Vor. L Nn | ‘much

[
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BOOK much the abundance of filver, as the abundance of labour and

. \—y~=s {ubfiftence; of which thofe Romans had the. difpofal, beyond what

was neceffary for their own ufe. The quantity of filver, of which

they had: the difpofal, was a good deal lefs than what the command

of the fame quantity of labour and. fubfiftence would have procured.
to-them.in the prefent times.

Second Sort. : -

Tre fecond {ort of rude produce of which the price rifes in the
provrefsof improvement, is that'which human induftry can mul-
tiply in proportion to the demand. It confifts in thofe ufeful.
plants,aand animals, which, in uncultivated countries, nature pro-
duces with. fuch profufe. ahundance., that they are. of little or na
‘value, and which,, as cultivation. advances, are therefore forced to-
give piace ta fome more. profitable produce. During a long period
in the progrefs of improvement, the quantity, of thefe is continually
diminifhing, while at the {fame time the demand for themis continu--
ally increaﬁng Their real value, therefore, the. real quantity of la-
bour which they will purchafe or command, gradually rifes, till at laft
it gets, fo high as.to render them.as profitable a produce as any
‘thmg elfe which human indufiry, can raife upon the moft fertile.
and beft cultivated land. When it has got fo high it cannot well:
go higher. If it. did, more land. and more induftry would foon be.
employed toincreafe thelr quantity. g v ned 0%!/

Waen the price of cattle, for example, rifes fo lngh that 1t is -

as proﬁtable to cultivate land in order to raife food for-them, as in

/ _—order to raife food for. man, it-cannot well go higher. 1f it-did, more

o wel ¢ omedire 1[ v/ %corn land would foon be turned into pafture; The extenfion of

news Mo 12 Y% yillage, by diminithing the quantity of wild pafture, diminifhes the
cdp( a@«ﬂ’%h

oo o o Bt _quantity of butcher's-meat which the country naturally produces

o without labom or cultivation, and by ;ncreaﬁng the number-of

thofe-

7 stf



THE WEALTH OF NATIONS. a7

thofe who have either cormn, or, what comes to the fame CHAR.
thing, the price of corn, to give in exchange for it, increafes the l.-—-}-i'l'-d
demand. ‘The price of butcher's-meat, therefore, and -confe-
quently of cattle, muft gradually rife till it gets fo high that it
becomes as . profitable to employ the moft fertile and beft cultivated
fands in raifing food for them as in raifing-corn. But it muft
‘always be late in the progrefs of improvement before tillage can
" be {o far extended as to raife the price of cattle to this height; and
till it has got to this height, if the country 13 advancing at all their
price muft be ccmtmually rifing. There are, perhaps, fome parts of -
Europe in which the price of cattle has not yet got to this height.
It had not got to this height in any part of Scotland before the
union. Had the Scotch cattle been always-confined to the market
of Scotland; in a country in which the quantity of land, which
can be applied to no other purpofe but the feeding of cattle, is fo
great in proportion to what can be applied to other purpofes, it is |
fcarce poffible, perhaps, that their price could ever have rifen fo
“high as to render it profitable to cultivate land for the fake of feed-
ing them. In England, the price of cattle, it has already been
obferved, feems, in the neighbourhood of London, to have got
to this height about the beginning of the laft century; butit was
‘much later probably before it got to it through the greater part of
the remoter counties; in {fome of which, perhaps, it may fcarce
yet hiave got to it. Of all the different fubftances, however, which
compofe this fecond fort of  rude produee, cattle is, perhaps, that
of 'which the prlce, in the p1og1¢fs of improvement, rifes firft to
~ this height. V

- q

TivLr the ”price of cattle, indeed, has got to this height, it feems -, "~ "';
fearce poflible that the greater part, even of thofe lands which are
capable of the higheft cultivation, can be completely cultivated.
In all farms too diftant from any town to carry manure fmm it,

‘N no2 ‘ ol that
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that is, in the far greater part of thofe of every extenfive country,.
the quantity of well-cultivated land muft be in proportion to the

quantity of manure which the farm itfelf produces; and this again-

muft be in proportion to the frock of cattle which are maintained:
upon it. 'The land is manured either by pafturing the cattle upon-

it, or by feeding them in the ftable, and from thence carrying out
their dung to it. But unlefs the price of the cattle be fufficient to .

pay both the rent and profit of cultivated land, the farmer cannot

affor_d to pafture them upon it; and he can ftill ‘lefs. afford to feed.
them in the ftable. It is with the produce of improved and.

cultivated land only, that cattle can be fed in the ftable; be-.

caufe to colleft the feanty and feattered produce of wafte and un-

improved lands would require too much labour. and be too ex-.

penfive. If the price of the cattle, therefore, .is not. fufficient to-
. ! . .

pay for the produce of improved and cultivated land, when they:

are allowed to pafture it, that price will be fuill lefs fufficient to-,

[

pay for that produce when it muft be collected :with-a good deal
of additional labour,' and brought into the ftable to them. In thefe.
circumitances, therefore, no more cattle can, with profit, be fed in.
the ftable than what are neceflary for tillage.. But thefe can never-

afford manure enough for: keeping conftantly in good condition,

all the lands which. they are capable of cultivating, ~What:they.
afford being infufficient. for "the whole farm, will naturally be re- -

ferved for the lands to which it can be moft: ‘advantageoully or:

conveniently applied; the moft fertile, or thofe, perliaps, in the.

‘neighbourhood of the farm-yard. Thefe, therefore, wiﬂy.,be kept

‘conftantly in. good condition and. fit for tillage. The reft will,,

the greater paft: of them, be allowed to . lie.- wafte,r producing .
fcarce any. thing but fome miferable pafture, juft fufficient to, keep
alive a few ftraggling, halfiftarved cattle; the farm, though much -
underftocked in proportion to what would be neceffary for its com- -
plete cultivation, being very frequently overftocked in proportion to

4., ' ' o its
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#saltual produce. A portion of this wafte land, however, after CH A P,
having been paftured in this wretched manner for fix or feven years L——-v--d

together, may be ploughed up, when it will yield, perhaps, a
poor crop or two of bad cats, or. of fome other coarfe grain; and

then, being entirely exhaufted, it muft be refted and paftured again.
as before, and another portion ‘ploughed up to be in the fame-
manner exhaafted and refted again in its- turn. Such accordingly-

Ly

was the general {yftem of management all.over the low country of.

Scotland before the union. The lands which were kept CON=

ftantly well manured and in good condition, feldom exceeded a-

third or a fourth part of the whole farm, and fometimes did not -

amount to- a fifth or a fixth part of it. The reft were never ma-

nured, but a certain portion of them was in its turn, notwithi- -

ftanding, regularly cultivated and exhaufted. Under this {yftem

of management, it is evident; even that part of the lands of Scot-

land which is capable of good cultivation, could produce but little:

in comparifon of what it may be capable of producing. But Low
difadvantageous foever this {jftem may appear, yet before the union

the low price of cattle feems to have rendered it almoft unavoid--
able. If, notwithftanding a great rife in their price, it fHll con--
tinues to prevail throwgh' a confiderable part of the country, it is-
owing in many places, no doubt, to ignorance and attachment to-
old cuftoms, but in moft places to the unavordable obftrultions-
which the natural courfe of things oppofes to the immediate or-

{peedy eftablithment of a better fyftem :. firft, to the poverty of

the tenants, to their not having yet had time to -acquire a- frock of
cattle {ufficient to cultivate their lands more completely, the fame :

rife of price which would render it advantageous for them to main-

tain a greater ftock, rendering it ‘more difficult: for them to ac--
quire it; and, fecondly, to. their not having yet had time to put.
their lands in condition to maintain thls greater fcock propf:rly,
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B OIO K ftock and the improvement of land are two events which muft go
&y~ hand in hand, and of which the one can no where much out-run
| the other. Without fome increafe of ftock, therecan be fearce any
improvement of land, but there can be no confiderable mcreafe
of frock but in confequence of a confiderable improvement of

Jand; becaufe otherwife the land could not maintain it. "Thefe

natural obftruétions to the eftablithment of a better fyftem, can-
ot be removed but by a long courfe of frugality and induftry ; and
half a century or a century more, perhaps, muft pafs away before
the old fyftem, which is wearing out gradually, can be completely
abolifhed through all the different parts of the country. Of all
commercial advantages, however, which Scotland has derived from
S >the union with England, this rife in the price of cattle is, per-
haps, the greateft. It has not only raifed the value of all highland
eftates, but it has, perhaps, bef:n the principal caufe of the im~

plovcment of the low
/plfz/pzlf ¥ ST J/’

sy
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In all new co]omes the great quantity of wafte land, which
can for many years be applied to no other ‘purpofe but the feed-

gountly. o i "’7“‘”?””V(f /’ w“.’{;“ ;
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ing of cattle, foon renders them extremely abundant, and in

every thing great cheapnefs is' the neceffary confequence of great

abundance. -Though all the cattle of the European colonies in

T America were originally carried from Europe, they foon multi-

phed fo. much there, and became of fo little value, that even

horfes were allowed to run wild in the woods without any owner

thinking it worth while to claim them. It muft be a long time

after the firft eftablithment of fuch colonies before it can become

profitable to feed cattle upon the produce of cultivated land.

‘ The fame caufes, therefore, the want of manure, and the dif~

Yet - rp,roportl.on,ﬁ. between the-ftock employed in cultivation, and the

| iand which it is deftined to cultivate, are likely to introduce there 'V
a fyftem of hufbandry not unlike that which fill continues to
| 7 o take
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take place in fo many parts of Scotland. Mr. Kalm, the Swedifh C HAP,
traveller, when he gives an account of the hufbandry of fome (===
of the Englifh- colonies in- North America, as he found it in' 17495
obferves, accordingly, that he can with difficulty difcover there
the charatter of the Englith nation, fo well fkilled in all' the
different branches of agriculture, They make fcarce any manure
for their corn fields, he fays; but when one piece of ground has
been exhaufted by continual cropping, they clear and cultivate
another piece of frefh land; and when that is exhéu&ed‘; proceed
to a third. Their cattle are allowed to wander through the woods:
and other uncultivated grounds, where they are half ftarved’;
having long ago extirpated almoft all the annual grafles by cropping
them too early in the {pring, b"f“orc thiey had time to form their
flowers;, or: to fhed their feeds. The annual gxaﬁes were, . it
féems, the beft natural grafles in that part of North America ;.
and when the Europeans firft fettled there, they ufed to grow
very thick, and to rife three or four feet high. A piece of
ground which, when he wrote,. could not' maintain one cow,.
would' in former, times, he was affured, have maintained four,
each of which would have given four times the. quantity of milk,
which that one” was capable of gwmg.ui@’r;t(he poornefs of the
.pafture had, in his opinion, occafioned the déegradation of their
‘cattle, which degenerated- fmﬁbly from: one generation to.another..
The ey. were probably not unlike that ftunted breed. which was
common all- over, Scotland. thnty or forty years.ago, and which is
" now fo much mended through the greater. part.of the low country,
not fo much by a change of the breed, though that expedient hag
been employed in.{ome places, as. by a more plcﬂtxful method of‘ '

o . ;m :
fEEdlng thEIﬂ.L aw,f.:\u&’t . ,.“ L/:L LA'L P @gffi L{“; )bfﬁl/ NLM“' “ “5’:{,((1
fontd S Ll v Ut creir ﬁw«wfﬂﬁ/nﬂﬂfmw{k/’{m/z linees bg'“%)(} &7 a&;/#”&. e

e

Trovow it is late, therefore; in the progrefs of improvement-

before cattle can bring fuch a-price as- to- render it- profitable 6.
: wy c;ultlvam i g5
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BOOK cultivate land for the fake of feeding them; yet-of all the dif-
ag,f.»,..ﬁlﬂ....;' ferent parts which compofe this fecond fort of rude produce, they
are perhaps the firft which bring this price; becaufe till they bring
‘it, it feems impoflible that improvement can be brought near
-even to that degree of perfettion to which it has amvcd 1 many
parts of Europe.

B s ?

Aosete Mg cattle are aang thc firtt, fo perhaps vemfon is among the

) ~»u§.; s s /iﬁ et The pr1ce of vemfon in Great Butaln, how extravagant foever
L g T E may appear, is not near f{ufficient to compenfate the expence
el wes T 1t ?' { fees of a deer park, as is well known to all thofe who have had any
' o /g: {,.N,Expenence in the feeding of deer. If it was otherwife, the feed-

o S - ., ing of deer would foon become an article of common farming ;
poreekd fer . ﬂ/‘ T /jun the fame manner as the feeding of thofe fmall birds called

Turdi was among the antient Romans. Varro and Columella.

[M ﬂ»z/z,u/bw%ﬁure us that it was a moft ploﬁtable article. 'The fattening of

4, %b / s>, Ortolans, birds of paffage which arrive lean in the country, is

faid to be fo in fome parts of France. If venifon continues in
{hlon, and the wealth and luxury of Great Britain increafe as

7 the y have done for fome time paft, its price may very probably
W W géf - higher than it is at pre{ent

ﬁw a K S e ETWEEN that peuod in the progrefs of 1mprovement which
el /%(,o/by/ %Lbrmgs to its height the price of fo neceﬂ"qry an article as cattle,

' and - that” which brings to it the price of fuch a fu erfluity as
éi Lot 0 Arer~ : A

wenifon, thereis a very long interval, in the courfe of which many
- ner forts of rude produce graduaﬂy arrive at their h1gheﬁ
; price, fome fooner and fome later, according to different circum-

f/ b WM frances. ~ - -
L ,,Jf? f g M’/ U”THUS inevery farm the oﬁ"ds of the b’u‘n and ﬁables will

M maintain a certain number of pc)ultxy Thefe, as they.are fed
o ‘“Wﬂ Pt i can o in 5
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with what would otherwife be loft, are a meer fave-all; and as CHAPS

they coft the farmer {fcarce any thing, {fo he can afford to fell & :

them for very little.>{ Almoft all that he gets is pure gain, and gw,‘%{ M{«mw SO,

their price can fcarce be fo low as to difcourage him from feed~ o - s
A s w,nf‘a;qw’h sy

ing this number. But in countries ill cultivated, and, thercfore, L e

but thinly inhabited, the poultry, Whlch are thus raifed without «or=wsesees ’&.

expence, are often fully fufficient to fupply the whole demand, fot B at ety

In this ftate of things, therefore, they are often as cheap as 0z o . /

butcher’s-meat, or any other fort of animal food. But the whole .

quantity of poultry, which the farm in this manner produces -

without expence, muft always be much {maller than the whole

quantity of butcher’s meat which is reared upon it; and in times

of wealth and luxury what is rare, with only nearly equal merit,

is always preferred to what is common. As wealth and luxury

increafe, therefore, 1in confequence of 1mprovcment and culti-

vation, the price of poultry gradually rifes above that of butcher's

meat, till at Jaft it gets fo high that it becomes profitable to cul-

tivate land for the fake of feeding them. When it has got to

this height, it cannot well go higher, If it did, more land weould

foon be turned to this purpofe. In feveral provinces of France,

“the feeding of poultry is confidered as a very important article

in rural ceconomy, and fufficiently profitable to encourage the

farmer to raife a confiderable quantity of Indian corn and buck

wheat for this pur pofe. A middling farmer will there fometimes

have four hundred fowls in his yard. The feeding of poultry

feems fcarce yet to be generally confidered as a matter of fo much ke

1mpoxt'mce in England}<They are certainly, lowever, dearer PR CHa

in England than in France, as England receives confiderable fup- I :

‘plies from France. In the progrefs of improvement, the period ~

at which every particular fort of animal food is deareft, muft na~

turally be that which immediately preceeds the general practice

of cultwanm land for the fake of raifing it. For fome time

“Yor. I | Qo . | before
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B 010 K before this prattice becomes general, the fcarc1ty muft neceffarily
by~ 1aife the price. After it has become general, new methods of
feeding are commonly fallen upon; which enable the farmer to
raife upon the fame quantity of ground a much greater quantity
of that particular fort of animal food.; =The plenty not only
obliges him to fell cheaper, but in corfequerice of thefe improve-
ments he can afford to fell cheaper ;. for- if he could not afford
it, the plenty would not be of long continuance. It has been
probably in this manner that the introduction of clover, tulmps,
carrots; cabbages, &c. has contributed to fink the common. -price
" of butcher’s-meat in the London market fomewhat below what it
was about the beginning of the laft century.

TrE hog, that finds his food among ordure, and greedily devours
many things rejected by every other ufeful animal, is, like poultry,.
originally kept as a fave-all. - As long as the number of fach ani-
mals, which canthus be reared at little or no expence, is fully
fufficient to fupply the demand, this fort of butcher’s-meat comes.
to market at a much lower price than any other. But when
the demand rifes beyond what this quantity can fupply, when
it becomes neceflary to raife food. on purpofe for feeding and:
'f,attening hogs, in the fame manner  as for feeding and fatten--
ing other cattle, the price neceffarily rifes, and becomes propor-.
tionably either higher or lower than that of other butcher’s-meat,.
according as the nature of the country, and the ftate of its-
agriculture, happen to render the feeding of hogs more or lefs.
expenfive than that of othe1 cattle, In France, according to.
Mr. Buffon, the price of pmk is nearly equal to that of-
beef. In moft parts of Great Britain 1t Is at prefent fomewhat

hlgher.
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Tur great rife in the price both of hogs and poultry has in
Great Britain been frequently imputed to the diminution of the
number of cottagers and other fmall ‘occupiers of land; an event
which has in every part of Europe been the immediate fore-runner
of improvement and better cultivation, but which-at the fame
time may have contributed to raife the price of thofe articles, both
fomewhat fooner and fomewhat fafter than it would otherwife have
rifen.  As the pooreft family can often maintain a cat or a dog,
without any expence, fo the pooreft occupiers of land can commonly
maintain a few poultry, or afow and a few pigs, at very little. The
little offals of their own table, their whey, fkimmed milk, and
butter-milk, fupply thofe animals:with a part of their food, and they

find the reft in the neighbouring fields without doing any fenfible
damage to any body. By diminithing the number of thofe fmall
occupicrs, therefore, the quantit'y of this fort of provifions which
1is thus produced at little or no expence, muft certainly have been
a good deal diminithed, and their price muft confequently have
been raifed both fooner and fafter than it would otherwife have
rifen. ~ Sconer or later, however,. in the progrefs of improvement,
it muft at any rate have rifen to the utmoft height to which it is
‘capable of rifing; or to the price which pays the labour and
expence of cultivating the land which furnifhes them with food
as well as thefe are paid upon the greater part of other cultlvated

land

"Tug bufinefs of the dairy, like the faedmtr of hogs and poultl y,'

s onfrmally carried on as a fave-all. The cattle neceffarily kept
- upon the farm, produce more milk than either the rearing of their
own young, or the confumption of the farmer’s family requires;
and they produce moft at one particular feafon. But of all the
productions of land, milk is perhaps the moft perifhable. In
the warm feafon, when it is moft abundant, it will fcarce keep

Qo2 o four
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B@IOL four and twenty hours. Tlie- farmer, by making it into freff
e butter, ftores a fmall part of it for a week : by making it into
L falt buttel, for a year: and by maklng 1t into. chezfe;, he ftores
' * * “a much. greater part of it for. feveral years. Part of all thefe is-

- creferved for the ufe of his ewn family. The reft goes to markes,
'in order to find the beft price which is to be had, and which can.
tfearce be fo.low as to difcourage him from fending: thither what-
cever is over and above ‘the ufe of his own family.. If it is very
‘low, indeed, he will be likely to manage his dairy in.a very {lovenly
and dirty manner, and will fcarce perhaps think it worth: while
-to- have a. particular room or building on purpofe for it, but
“will {uffer the bufinefs. to: be carried on amidft the finoke, flth, -
‘and naftinefs of his own. kitchen ;- as was the cafe of almoft
all the farmers dairies in Scotland: thirty or forty years ago, and
as is the cale of many of them ﬂ?lu)( The fame caufes which. ..
“gradually raife the price of butcher s-meat, the increafe of thet Aesscs
demand, and, in confequence of the improvement of the country,

‘the diminution of the quantity which cans be fed- at. little or no-.
expence, raife, in the fame manner, that of the produce of the-

dairy, of which the price naturally connects with: that-of butcher’s-
-meat, or with the expence of feeding: cattle. The increafe of
price pays for more labour, care, and cleanlinefs. The dairy. be-.

comes more worthy of the farmer’s. attention, and. the quality of its

‘produce gradually improves. The price at laft gets {o high that it
becomes worth while to employ fome of the mof¥ fértile and beft:

cultivated lands in feeding cattle merelyfor the purpefe of the dairy ;.

and when it has got to this height, it cannot well go. higher. If it

did, more land would foon be turned to this purpofe. It feems to

have got to this height through the greater part of England,
where much good land is commonly employed in. this manner.

If you except the neighbourhood of a few confiderable: towns,

it feems not yet to have got to this height any where in Scotland,

wherg
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where common farmers feldom employ much good land in raifing © %AP
food for cattle merely for the purpofe of the dairy. The prive h—-r'--i

of the produce, though it has. rifen very conﬁdelably within .
thefe few years, is probably ftill too: low to- admit of it, The
inferiority of the quality, indeed, compared with that of the
produce of Englith dairies, is fully equal to that of the price.
But this mfeuomty of qualityis, perhaps, rather the effect of this
lownefs of price than the canfe: of it. Though the quality was
much. better, the greater part of what. is brought to market
could not, I apprehend, in the prefent circumftances of the
country, be difpofed of at a much better: ‘price ; and the prefent

" price, it is probable; would not pay the expence Qf the land .

and labour neceffary for producing a much better quality. ‘Through
the greater part of England,, notwithftanding the fuperiority of -
price, the dairy is mot reckoned a more profitable employment
“of land than the raifing of corn, or the fattening of. cattle, the
two great objeCts of agriculture. Through the greater part of
Scotland, therefore,. it cannot.yet be equally Proﬁtable._

TuE lands of no-country, it is evident, can ever be compleatly
cultivated and improved, till once the price of every produce, which.
human induftry is obliged to raife upon them, has. got fo: high as
to pay for the expence of compleat' improvement and cultivation.
In order to- do this, theprice of each particular produce muft be
~ {ufficient,. firft, to pay the rent of good: cornland, as it is that
which regulates the rent' of the greater part of other cultivated
land ;' and, fecondly, to-pay the labour and expence of the farmer
- as well as they are- commonly paid upom good corn land'; or, in
other words, to replace with: the- 0rd1nary pwﬁts the- ftock” which
he employs: abeut it. ‘This rife in the price’ of each particular
produce, ‘muft evidently be previous to the i improvement and-culti-
vation of the land which.is deftined for raifing it., Gain is the

end
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BOOXK end of all improvement, and nothing could deferve that name of
Swemmmeed which lofs was 'to be: the neceflary confequence. But lofs muft ke

the neceflary confequence of improving land for the fake of a pro-
-duce of which the price could never bring back the expence. - If
the compleat improvement and cultivation of the country be, as
it moft certainly is, the greateft of all publick -advantages, this rife
in the price of all thofe different forts of rude produce, inftead of
Ecing confidered as a publick calamity, ought to be regarded as
‘the neceflary fore-runner and attendant of the gxeateﬁ of all publick
advantages. o

~ Turs rife too in the nominal or money price of all thofe different
orts of rude produce has been the effelt, not of any degradanon
in the value of filver, but of a rife in their real puce. They have
‘become worth,. not only a greater quantity of filver, but a greater
.quantity of labour and fubfiftence than before. As it cofts a
greater quantity of labour and fubfiftence to bring them to market,
fo when they are brought thither, they reprefent or are equivalent
£o a greater quantity.

T hird Sorz‘,

Tap thnd and laft fort of rude produce, of whlch the price
mturally rifes in the progrefs of improvement, is that in which the
efficacy of human induftry, in augmenting the quantity, is cither
limited or uncertain. 'Though the real price of this fort of rude
produce, therefore, naturally tends to rife in the progrefs of im-

- provement, yet, according as different accidents happen to render

the efforts of human induftry more or lefs fuccefsful in augment-
ing the quantity, it may happen fometimes even to fall, fometimes
to continue the {fame in very different perieds of improvement, and
fometimes to rife more or lefs in the fame period.

THE RE
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THERE are fome forts of rude produce which nature has ren~ CHAP,
dered a kind of appendages to other forts; fo that the quantity of h——}gs-&
the one which any country can afford, is neceflarily limited by that.
of the other. The quannty of wool or of raw hides, for example,

‘Whlch any country can afford, is neccﬂ‘auly limited by the number
of great and fr mall cattle that are kept in it. 'The frate of its

improvement and the nature . of its: agriculture;, again ncceﬁ'auly
determine  this number, |

TIIE fame caufes, which in the progrefs of improvement; gra- -
dually raife the price of butcher’s-meat, fhould have the fame: |
effect, it may be thought, upon the prices of wool and raw hides,
and raife them too nearly in the fame proportion.. It probably _ ;
would be {0, if in the rude beginnings of i improvement the market. SR
for the latter commodities was confined within as narrow bounds as.
that for the former, . But the extent. of their refpective markets 13;
commonly eztreh(mely different.

Tae market for butcher’s s-meat 1s almof’c every where confined:
to the country which produces it, Ireland, and fome part of 7
Britith America indeed, carry on a confiderable trade in falt pro--
vifions ; but they are, I believe, the only countries in the com--
mercial World which do fo, or which export to. other countnes anyQ

conﬁderable part. of their, butcher s-meat, ,L/':tf‘ S a,,{,/ Qe A0 2 tg,&-ﬂf"*{ f“w{*" ‘i‘/"‘ / v
‘ o P A N 47‘_&? t/}’! ﬁwr/ /ji,é / A e L) ,1,:'; }v
.zf"faﬁ'xf,f‘ Cale, .s.&,uf{’ff%// w,,,,t(/i{f'qua ,ff/yq_ .

THuE market for wool and raw- hxdes, on the contraty, 1s in: (e Gnd e, e
the rude beginnings of improvement very feldom. confined to the: «+ ==/ ¢ f <7, }f
country which produces them. They can - eafily be tranfported to - A
Jdiftant countries,’ Wool without any. prepeuanon, and raw hides:
with very little; and as they are the matenals of many manuface.
tures, the mduﬁry of other countries may occaﬁon a demand. fo::; L

"~ thems,
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B QI_O K them, though that of the country which produces them might
ey~ not occafion any.

In countries ill cultivated, and therefore but thinly inhabited,
the price of the wool and the hide bears always a much greater
Prop01t1011 to that of the whole beaft, than in countries where,
improvement and population being further advanced, there s more

- demand for butcher's-meat. Mr. Hume obferves, that in the

Saxon times, the fleece was eftimated at two-fifths of the value
of the whole fheep, and that this was much above the proportion
of its prefent eftimation. In fome provinces of Spain, I have
been affured, the fheep is frequently killed merely for the fake of
the fleece and the tallow. The carcale is often left to rot upon

- the ground, or to be devoured by beafts and birds of prey. If

this fometimes happens even in Spain, it happens almoft conftantly
in Chili, at Buenos Ayres, and in many other parts of Spanifh
America, where the horned cattle are almoft conftantly killed
merely for the fake of the hide and the tallow. This too ufed to
happen almoft conftantly in Hifpaniola, while it was infefted by
the Buccaneers, and before the fettlement, improvement and popu-
loufnefs of the French plantations (which now extend round the
coaft of almoft-the whole weftern half of the ifland) had given
forhe value to the cattle of thc Spamaxds, who fill centinue to
poffefs, not only the eaftern part.s ‘of the coaft, but the whole inland
and mountainous part of the country.

TroUGH in’ the progrefs of mpx‘ovement and population, the
PI'ICC of the whole beaft neceflarily rifes, yet the price of the carcafe
is likely to be much more affeCted by this rife than that of the
wool and the hide. The market for the carcale, bemg in the rude
frate of fociety confined always to the. country which produces i,
muft neceflarily be extended in proportxon to the improvement
. .7 | o . - and




THE WEALTH OF NATIONS.

289

and population of that country. But the market for the wooland CHAP,
the hides even of a barbarous country often extending to the whole ==

commercial world, it can very feldlom be enlarged in the fame
proportion. The {tate of the whole commercial world can feldom
be much affetted by the improvement of any particular country ;
and the market for fuch commodities may remain the fame or very

nearly the fame, after fuch improvements, as before. It thould

however in the natural courfe of things rather upon the whole be
fomewhat extended in confequence of them. If the manufaétures,
efpecially, of which thofe commodities are the materials; thould
ever come to flourith in the country, the market, though it might
not be much enlarged, would at leaft be brought much nearer to
the place of growth than before; and the price of thofe materials
might at leaft be increafed by what had ufually been the expence
of tranfporting them to diftant countries, Though it might not
rife therefore in the fame proportion as that of butcher’s-meat, it
ought naturally to rife fomewhat, and it ought certainly not to
fall. . ' '

In England, however, notwithftanding the flourithing ftate of
its woollen manufatture, the price of Englith wool has fallen very
‘confiderably fince the time of Edward III. There are many
authentick records which demonftrate that during the reign of that
prince (towards the middle of the fourteenth century, or about
1339) what was reckoned the moderate and reafonable price of the
tod or twenty-eight pounds of Englith wool was not lefs than ten
fhillings of the money of thofe times ¥, containing, at the rate of
twenty-pence the ounce, fix ounces of filver Tower-weight, equal
to about thirty fhillings of our prefent money. In the prefent
~times, one and twenty fhillings the tod may be reckoned a good
- Vor. L : Pp | price

# See Smith’s Memoirs of Wool.
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B()Ok price for very good Enmglith wook. The money-price of wool,
W therefore, in the time-of Edward III, was toits money-price in the

prefent times as ten to feven. The fuperiority of its real price: was
fill greater. At the rate of fix thillings and cight~pence the quar-
ter, ten fhillings was in thofe ancient times the price “of twelve
buthels of wheat. At the rate of twenty-eight {hillings the quarter,

‘one and twenty fhillings is in the prefent times the price of fix
bufhels only. The proportion between the real prices:of ancient

and modern times, therefore, is as twelve to fix, or:as two to one.
In thofe ancient timesa'tod of wool would ‘have purchafed twice

the quantity of fubfitence which it will purchafe at prefent; and
" confequently twice the quantity of labour, if the real recompence

of labour:had been the fame in both periods.

_ Turs degradation both in the real and nominal value of wool
could never have happened in.confequence of the natural courfe of
things. It has accordingly been'the effe€t of violence and artifice :
Firft, of the abfolute prohibition of exporting wool from Eng-

land; Secondly, of the permiffion of importing it from all othe*

countries duty free; Thirdly, of the prohibition of expoxtmrr it
from Ireland to any other country but ‘England. In confequence
of thefe regulations, the market for Englith wool, inftead of
being fomewhat extended in confequenée of the improvement of
England, has been confined to the home market, where the wool
of all other countries is allowed to come into competition with
it, and where that of Ireland is forced into competition with jt.
As the woollen manufadtures too of Ireland are fully as much dif~ -
couraged as is confiftent with juftice and fair dealing, the Irith
can work up but a {mall part of their own wool at home, and
are, therefore, obliged to fend a greater ‘proportion of it to Great
Britain, the only market they are allowed

I zave.
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I uAve not been able to find any fuch authentlc,\kxecmds con-
cerning the price of raw hides in ancient times. Wool was com-
monly paid as a fubfidy to the king, and its valuation in that fubfidy
afcertains, at leaft in fome degree, what was its ordinary price.
But this feems not to have been the cafe with raw hides. Fleet-
wood, however, from an account in 1425, between the prior of
Burcefter Oxford and one of his canons, gives us their price, at

leaft as it was ftated, upon that particular occafion: viz. five ox

hides at twelve fhillings; five cow hides at feven fhillings and
three-pence; thirty-fix {heeps fkins of two years old at nine fhil-
lings ; fixteen calves fkins at two fhillings. In 142¢, twelve fhil
lings contained about the fame quantity of filver as four and twenty
fhillings of our prefent money. An ox hide, thereture, was in
this account valued at the fame quantlty of filver as 4s. ths
of our prefent money, Its nominal price was a good deal lower
than at prefent. But at the rate of fix fhillings and eight-pence
the quarter, twelve fhillings would in thofe times have pulchafed
fourteen bufhels and four-fifths of a bufhel of wheat, which, at
three and fix-pence the buthel, would in the prefent times coft
515. 4d.  Am ox hide, therefore, would in thofe times have
purchafed as much corn as ten fhillings and three-pence would
purchafe at prefent. Its real value was equal to ten fhillings
and threeapence of our prefent money. In thofe ancient times,
when the cattle were half ftarved during the greater part of the
winter, we cannot fuppofe that they were of a very large fize. "An
ox hide which nghs four ftone of fixteen pounds averdupois, is
not in the prefent times rcckoned a bad one; and in thofe ancient
times would probably have been reckoned a very good one. But
at half a crown the ftone, which at this moment (February, 1773)
I underftand to be the common price, fuch a hide would at prefent
coft only tenﬂmlhngs. Though its nominal price, thereforey is
higher in the prefent than it wasin thofe ancient times, its real

P p 2 : price,

29F

CHAP,
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price, the real quantity of fubfiftence which it will purchafe or
command, is rather fomewhat lower. 'The price of cow hides, as
ftated in the above account, is nearly in the common Proportlon to
that of ox hides. That of fheep fkins is a good déal above it.

They had probably been fold with the wool. 'That of calves fkins,

on the contrary, is greatly below it. In countries where the

’ price of cattle is very low, the calves, which are not intended to be

reared in order to keep up the ftock, are generally killed very
young; as was the cafe in Scotland twenty or thirty years ago.
It faves the milk, which their price would not pay for, Their {kins,
therefore, are commonly good. for little: s aeer /Q; as‘.t.{//%

Tur jprice of raw hides is a good deal lower at prefent -
than it was a few years ago; owing probably to the taking off -
the duty upon feal fkins, and to the allowing, for a limited time,
the importation of raw hides from Ireland and from the plantations
duty free, which was done in 1769. Take the whole of the
prefent century at an average, their- real price has probably been .
fomewhat higher than it was in thofe ancient times. ‘The nature .

‘of the commodity renders it not qulte fo  proper for being tran-~

fported to diftant markets as wool. It fuffers more by keepmg

‘A falted hide 1s reckoned inferior to a frefh one, and fells for a.

lower price:  This circumftance muft- neceffarily have fome ten- .

“dency to fink the price of raw hides prodiced in a country which: .

does not manufalture them, butis obhged to export them ; and
comparatively to raife that of thofe produced in a ‘country which -
does manufaéture them, It muft have fome tendency to fink their -
price in a barbarous, and to raife it in an improved and manu-
facturing counny It muft_have had fome tendency therefore to ,
fink it -in ancient, and to raife it in modern times; Our tanners ,

befides have not been quite fo fuccefsful as our clothiers in coni- .

| vmcmg the wifdom of the nation that the fafety of the common- .

Wealth
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wealth depends upon the profperity of their particular manufatture. CHAP.
They have accordingly been much les favoured. 'The exportation’ XL .
of raw hides has, indeed, been prohibited,. and declared a nui-

fance : but their importation from foreign countries has been.
fubjetted to a duty; and though this duty has. been taken off from.

thole of Ireland and the plantations (for the lmited time of five,

years only) yet Ireland has not been confined to the market of

Great Britain, for the fale of its furplus hides, or of thofe which are

not manufattured at home. The hides of commeon cattle have -

but within thefe few years been put among the enumerated common

dities which the plantations can fend nowhere but to the mother -
country ; neither ‘has the commerce . of Treland been in this cafe.
opprefled hitherto in order to fupport the manufactures of Great.
Britain.. : S MR ke

WaarTever regulitions tend to fink the -price cither of woof |
or of raw hides below what it naturally would be, muft, in an -
improved and cultivated country, have fome tendency to raife the :
price of butcher’s-meat. The price both of the great and {mal}
cattle, which are fed on improved “and cultivated land, muft be -
fufficient to pay the rent which the landlord, and the profit which .
ghe farmer has reafon to cxpeft from improved-and cultivated
land. If it is not, they will foon ceafe to feed them. Whatever -
part of this price, therefore, is not paid by the wool and the hide, .
muft be paid by the carcafe. The lefs there is paid for the one, .
the more muft be paid for the. other, In what manner this price
is to be divided upon the different parts of the beaft, is indifferent -
to the landlords and farmers, provided it is all paid to them. In .
an improved and cultivated country, therefore, their intereft as :
landlords and farmers cannot be much affected by fuch regula- -
tions, though their intereft as confumers may, by the rife in the :
price of provifions. It would be quite otherwife, however, in an. .

4 - ~unimproved ;
e ~
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BOOK unimproved and uncultivated country, wheie the greater part of

o~ the lands could be applied to no other purpofe but the feeding of
cattle, and where the wool and the hide made the prircipal part of
the value of thofe cattle. Their intereft as landlords and farmers
would in this cafe be very deeply affected by fuch regulations, and
their intereft as confumers very little, The fall in the price of the
wool and the hide, would not in this cafe raife the price of thé
carcafe ; becaufe the greater part of the lands of the country being
applicable to no other purpofe but the feeding of cattle, the fame
number would fill continue to be fed. The fame quantity of
butcher’s-meat would ftill come to market. The demand for it
would be no greater than before. Its price, therefore, would be
the fame as before. The whole price of cattle would fall, and
along with it both the rent and the profit of all thofe lands of which
cattle was the principal produce, that is, of the greater part of the
lands of the country. The perpetual prohibition of the exportation
of wool which is commonly, but very falfely, aferibed to Edward
HI would, in the then circumftances of the country, have been
the moft deftruétive regulation which could well have been thought
of. It would not only have reduced the actual value of the greater
part of the lands of the kingdom, but by reducing the price of the
moft important fpecies of fmall cattle, it would havc retarded Vexy
much its fubfequent improvement.

Tue wool of Scotland fell very confiderably in its price in con-
fequence of the union with England, by which it was excluded from
the great market of Europe, and confined to the narrow one of
Great Britain. The value of the greater part of the lands in the
fouthern counties of Scotland, which are chiefly a fheep country,
would have been very deeply affefted by this event, had not the
rife in the price of butcher’ s-meat fully compenfated the fall in the

pm:e of wool, S
7 : ' . - As
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As the efficacy of human mduﬁxy, in increafing the quantity CP;( AP,
either of wool or of raw hides, is limited, fo far as it depends UpON  feemy—w

the produce of the country where it isexerted ; fo it is uncertain fo
far as it depends upon the produce of other countries, It fo far
depends, not fo much upon the quantity which they produce, as
upon that which they do not manufadture ; and upon the reftraints
which they may or may not think proper to impofe upan the ex-
portation of this fort of rude produce. Thefe cucumf’canccg, as
they are altogether independent of domeftick induaftry, fo they
neceffarily render the efficacy of its efforts more or lefs uncertain.
In multiplying this fort of rude produce, therefore, the efficacy of
human induftry is not only limited, but uncertain,

In multiplying another very important fort of rude produce,
the quantity of fifh that i1s brought to market, it is likewife both
Iimited and.uncertain. Itis limited by the local fituation of the
country, by the proximity or diftance of its different provinces
from the fea, by the number of its lakes and rivers, and by what
may be called the fertility or barrennefs of thofe feas, lakes and
sivers, as to this fort of rude produce. As population increafes, as
the annual produce of the land and labour of the country grows
greater and greater, there come to be more buyers of fifh, and
thofe buyers too have a.greater quantity and variety of other goods,
or, what is the fame thing, the price of a greater quantity and
variety of other’'goods, to buy with. DBut it will generally be im-
poflible to fupply the great and extended market without employing a
quantity of labeur greater than in proportion: to what had been re-
quifite for fupplying:the narrow and confined one, A market which,
from requiring only one thoufand, comes to.require.annually ten
thoufand tun of fith, can feldom be fupplied without employing
more than ten times the quantity of labour which had before been

fufficient to fupply it. The filh muft generally.be fought-for at a

greatér
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B OOK greater diftance, larger veflels muft be employed and more ex-
*w—-v--‘ penfive machinery of “every kind made ufe of. The real price
of this commodity, therefore, naturally rifes in the progrefs of
411nprovement It has/,accmdmgly don:; fo, 1 I}@heve, ‘more ?r )efs
A1 eVery country. (//ww 25 ,,,;;}/ por s ,;*‘f/u - /&;*&7 zeret

il
‘&{ ¢“ »w ;,{,p'/v//m'.vzu L ?

PrEgpey pal !
"TroucH the fuccefs of a particular’ day s ﬁﬂnng may be a very
wuncertain matter, yet, the local fituation of the country being
fuppofed, the general efficacy of induftry in bringing a certain
quantity of fifh to market, taking the courfe of a year, or of
feveral years together, it may perhaps be thought, is certain
enough ; and it, no doubt, is fo. As it depends more, however,
upbn the local fituation of the country, than upon the ftate of
jts wealth and induftry; as upon this account it may in different
countries be the fame in very different periods of improvement,
and very different in the fame period; its conneftion with the ftate
.of improvement is uncertain, and it is of this fort of uncertainty
that I am here {peaking.

Ix increafing the quantity of the different minerals and metals
which are drawn from the bowels of the earth, that of the more
precious ones particularly, the efficacy of human induftry feems
not to be limited, butto be altogether uncertain.

Tne quantity of the precious metals which is to be found in
any country is not limited by any thing in its local fituation, fuch
as the fertility or barrennefs of its own tnines. Thofe metals
frequently abound in |countries which pofles no mines, Their
quantity in every particular country feems to depend upon two dif-
ferent circumftances; firft, npon its power of purchafling, uponthe
ftate of its induftry, upon the annual produce of its land and la-
bour, in confequence of whichit can ‘afford to employ a greater

or
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or a {maller quantity of labour and fubfiftence in bringing or CP%(AP
puxchaﬁng fuch fuperfluities as gold and filver, either from its oWn (o

mines or from thofe of other countries; and, fecondly, upon the
fertility or barrennefs of the mines which may happen at any
particular time to {upply the commercial world with thofe metals.
‘The quantity of thofe metals in the countries moft remote from
the mines, muft be more or lefs affeCted by this fertility or barren-
nefs, on account of the eafy and cheap tranfportation of thofe
metals, of their fmall bulk and great value. Their quantity in
China and Indoftan muft have been more or lefs affefted by the
abundance of the mines of America.

So far as their quantity in any particular country depends upon
the former of thofe two circumftances (the power of purchafing)
their real price, like that of all other luxuries and fuperfluities, is
likely to rife with the wealth and improvement of the country, and
to fall with its poverty and depreflion. Countries which have a

great quantity of labour and fubfiftence to fpare, can afford to B

purchafe any particular quantity of thofe metals at the expence of
a greater quantity of labour and fubfiftence, than countries which
have lefs to {pare. - ‘

So faras their quantity in any liar‘ticular country -depends upon
the latter of thofe two circumftances (the fertility or barrennefs of
the mines which happen to fupply the commercial world) their

real price, the real quantity of labour and fubfiftence which they

will purchafe or exchange for, will, no doubt, fink more or lefs
in proportion to the fer tlhty, and rife in pr opornon to the barren-
nefs of thofe rnmes.

THE feltxhty or barrennefs of the mines, however, which may
happen at any particular time to fupply the commercial. world,
Vor. I Q. q | 1
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BO OX isa cncum{’*ance which, it is evident, may have no fort of con-
h-——v-a-l neétion with the ftate of indufiry in a particular country. It feems

even: to have no very neceffary connection with that of the world
in general, As arts and commerce, indeed, gradually fpread
themfelves over a greater and a greater part of the earth, the fearch
for new mines, being extended over a wider furface, may have
fomewhat a better chance for being fuccefsful, than when confined
within narrower bounds. The difcavery of new mines, however,
as the old ones come to be gradually exhaufted, is a matter of the-
greateft’ uncertainty, and fuch as no human ftkill or induftry can

__enfure. All indications, it is- acknowledged, are doubtful, and.

the actual difcovery and fuccefsful working of a new mine can-
alone afcertain the reality of its value, or even of itsexiftence. In
this fearch there feem to be no certain limits either to the pofiible
{uccefs, orto the pbﬂible difappointment of human induftry. In the
courfe of a century or two,. it is poffible that new mines may be
difcovered more fertile than any that have ever yet been known;
and it isjuft equally poflible that the moft fertile mine then known.
may be more barren than any that was wrought before the dif-
covery of the mines of America, Whether the one or the other
of thofe two events may happen to take place, is of very little im-.
portance to the real wealth and profperity of the world, to the:
real value of. the annual produce of the land and lahour of man-.
kind. Its nominalvalue, the quantity of gold and filver by which-
this annual produce could be exprefled or reprefented, would, no-
doubt, be very different ;. but its real value, the real quantity of.
labour which it- could purchafe or command, would be precifely:
the fame. A fhilling might in the one cafe reprefent no more la-
bour than a penny.does at prefent; and-a.penny in the other might -
reprefent as much as. a fhilling does now. But in the one cafe:
he who had a fhilling in his pocket, would be no richer than he:

who has a penny at prefent;, and in the other he'who had a penny.

would ;
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would be juft as rich as he who has a fhilling now. The cheapnefs C I;&X P.
and abundance of gold and filver plate, would be the fole advantage tusmy=e—s
which the world could derive from the one event, and the dear-

nefs and fearcity of thofe trifling fi uperﬂultles the only inconveniency

it could fquer from the other,

Canc!z_z/ lon of the Digreffion concerning the Varmtmm in the Valus
of Stkver.

Tue greater part of the writers who have colleéted the money
prices of things in antient times, feem to have confidered the
low money price of -corn, and of goods in general, or, in other
words, the bigh value of gold and filver, as a proof, not only of
the fcarcxty of thofe metals,‘ but of the poverty -and barbarifin of
the country at the time when it took place. This notion is con-
nected with the fyftem of political ceconomy which reprefents na-
tional wealth as confifting in the abundance, and. national poverty
in the fcarcity of gold and filver; a fyftem which I {hall endeavour
to explain and examine at great length in the fourth book of this
enquiry. I .fhall only obferve at prefent, that the h1gh value of the
precious metals can be no proof of the poverty or barbarifin of
any particular country at the time when it took place. Itisa
proof only of the barrennefs of the mines which happened at that
time to fupply the commercial world. A poor country, as it
cammt afford to buy more, fo it can as little afford to pay dearer
for gold and filver than a rich one; and the value of thofe metals,
therefore, is not likely to be higher in the former than in the
latter, In China, a country much richer than any part of Eu-7
rope, the value of the precious metals is. much: higher than in any
part of Europe. As the wealth of Europe, indeed, has increafed
greatly fince the difcovery of the mines of America, fo the value

Qqz2 S of
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BOO K of gold and filver has gradually diminifhed. This diminution of
S their value, however, has not been owing to the increafe of the

real wealth of Europe, of the annual produce-of its land and la-
bour, but to the accidental difcovery of more abundant mines than

_any that were known before, The increafe of the quantity of gold

and filver in Europe, and the increafe of its manufaltures and agri~
culture, are two events which, though they have happened nearly

“about the fame time, yet have arifen from very different caufes,

and have fcarce any natural conneétion with oneanother. The

~ one has arifen from a mere accident, in which neither prudence
" nor policy either had or could have any fhare: Tle other from

the fall of the feudal fyftem, and from the eftablithment of a
government which afforded to induftry, the only encouragement
which it requires, fome tolerable fecurity that it fhall enjoy the
fruits of its own labour. Poland, where the feudal fyftem fill
continues to take place, is at this day as beggarly a country as it

'was before the difcovery of America.. "Fhe money price of corn,.
Thowever, has rifen; the real value of the precious metals has fallen,
" in Poland, in the fame manner asin other parts of Europe. Their:

quantity, therefore, muft have increafed there as in other places,,

‘and nearly in the fame proportion to the annual produce of its.

fand and labour. This increafe of the quantity of thofe metals,

‘however; has not, it feems, increafed that annual pzoduce, has.

neither improved the manufactures and agriculture of the country,,
nor mended the circumftances of its inhabitants. Spain and Por=
tugal, the countries which poflels the mines; are, after Poland;

-perhaps, the two moft beggarly countries in- Europe: 'The value

of the precious metals, however, muft be lower in Spain and
Portugal than in any other part of Europe; as they come from.
thofe countries to all oi:her‘parts-of Europe, loaded not only. with
a freight and an infurance, but with the expence of finuggling,
their exportation being either prohibited, or fubjected to a duty. In
proportion.




other part of Europe :- Thofe countries, however, are poorer than

the greater part of Europe. ‘Though the feudal fyftem has been

abolifhed in Spain and Portugal, it has not been fucceeded by a
much better.

- As tlie low value of gold and filver, therefore, is no proof of the
wealth and flourithing ftate of the country where it takes place;

fo neither is their high' value, or ‘the low money price cither of
goods in general or of corn in pmhcular, any ploof of its poverty
‘and barbaufm. : : -

Bur though the low money price either of goods in general, or

‘of corn in particular, be no proof of the poverty or barbarifm of

the times, the Iow money price of fome particular forts of goods,
fuch as cattle, poultry, game of all kinds, in proportion to that

~of corn, is a moft decifive one. It clearly demonftrates, firft, their -
: great abundance in proportion to that of corn, and confequen’dy
‘the great extent of the land which they occupied in proportlon to

what was occupied by corn; and, fecondly, the low value of this
land in proportion to that of corn land, and confequently the un-~

“cultivated and unimproved ftate of the far greater part of the lands

of the country. It clearly demonfirates that the ftock and popu-
lation of the country did not bear the fame proportion to the ex-
tent of its territory, which they commenly do in civilized countries,.

~and that fociety was at that time; and in that country, but in its:
infancy. From the high or low money price either of goods in:
“general, or of corn in particular, we caninfer only that the mines
which- at that time happened to fupply the commercial world Wlthz ,
- gold and filver, were fertile or barren, not that the country was:

rich or poor. But from the high or low money price of fome:
| | forts
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“proportion to the annual produce of the ‘land and lab@ur;"thete- CHAP
fore, their-quantity muft be greater in thofe countries than in- any '-—-v-*--!




302

THE NATURE AND CAUSES OF

BOOK fotsdf goodsin proportion to that of others, we can infer with a
==t degree of probability that approaches almoft to certamty, that it

wasrich or poor, ‘that the greater part of its lands were improved
or unimiproved, and that it was either in & more or léfs barbarous

frate, or in a more or lefs civilized one.

Any rife in the money price of goods which proceeded altogether

“From the degradation of the value of filver, would affet all forts
of goods equally, and raife their price univerfally a third, or a
fourth, or ‘a fifth part higher, according as filver happened to
lofe athird, or afourth, or a fifth part of its forier value. But

the rife in the price of provifions, which has been the fubjett of

- {o much reafoning and converfation, does not affect all forts of

provifions equally. Taking the courfe of the prefent century at

.an average, the price of corn, it is acknowledged, even by thofe

who account for this rife by the degradation of the value of filver,

has rifen much lefs than that of fomie other forts of provifions,
“The rife in the price of thofe other forts of provifions, -therefore,

«cannot -be owing altogether to the degradation of the value of
filrer. Some other caufes muft be taken into the account, and

thofe which have been above affigned, will, perhaps, without
'havihg recourfe to the {uppofed degradation of the value of filver,
:fufﬁcmntly explain this rife in thofe particular forts of -provifions

“of which the prlce has actually rifen in. PlOPOlthD to that of
com.

As to the price of corn itfelf, it has, during the fixty-four firft
years of the prefent century, and before the late. e*ctramdlmxy courfe
of bad feafons, -been fomewhat Jower than it was dmmff the fixty-

four laft years of the preceding century. This falt i1s attefted,
- not only by the accounts of Windfor market, but by the publick
-fiars.of all the different counties of Scotland, and by the accounts

of
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of feveral different markets in France, which have been collected CHAP.
with great diligence and fidelity by Mr. Meflance and by Mr. t-——-}g;--d

Dupré de §t. Maur, The evidence is more compleat than could
well have been expefted in a matter which is naturally fo very
difficult to be afcertained. - - L , o

As tothe high price of corn during thefe laft ten or twelve years,
it can be {ufficiently accounted for from the badnefs of the feaforns,.
without fuppofing any degradation in the value of filver.

Tre opinion, therefore,. that filver is continually finking in
its value, feems not to be founded upon any good obfervations,.
either upon the prices’ of corn, or upon thofe of other provie-
fions. o ‘ o

Tue fame quantity of filver,. it may, pe‘rhapé,. Be’faﬁd,' will ity

the prefent times, even according to the account. which has beeni:

here given, purchafe a.much {maller quantity of feveral forts of-
provifions than- it would have done during fome part of the laft:

century ; and to alcertain whether this change be owing to a rife-

in the value of thofe goods, or to a fall in the value of filver, is only-
to eftablifh.a vain and ufelefs diftin&tion, which can be of no fort-
of fervice to the man who has only a certain quantity of filver to-
g0 to marketvwi&li,,,,'01"‘a‘certai'n fixed: revenue 1m money. I cer--
.~ tainly do not pretend that the knowledge of this diftinction will.
enable him: to buy cheaper.. It ‘may not, however, upon that:
account, . be altogether ufelefs.. | | | SR a

* It may be of fome ufe tothe publick by affording an eafy proof”
of the profperous condition of the country. - If the rife in the price.
of fome forts of provifions be owing altogether to a fall in the:

value of filver, it is owing to a circumftance from which nothing
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price of corn, that of every. fort of ammal food, fo it as neceffa-
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real wealth of the country, the annual produce of its land and
labour, may, notwithftanding this circumftance, be either gra-
dually declining, as in Portugal and Poland; or gradually advancing,
as in moft other parts of Europe. But if this rife in the price
of fome forts of provifions be owing to a rife in the real value
of the iand which produces them, to its increafed fertility, or,
in confequence of more extended improvement and good culti-
vation, to its having been rendered fit for producing corn, it is
owingto a citcumftance which indicates in the cleareft manner
the profperous and advancing ftate of the country. The land
conftitutes by far the greateft, the moft important, and the moft
durable part of the wealth of every extenfive country. It may
furely be of fome ufe, or, at leaft, it may give fome fatisfaction to the
publick, to have fo decifive a proof of the increafing value of by
far the greateft, the moft 1mp01tant and the moft durablc part
of its wealth, -

IT may too be of fome ufe to the publick in fegulating the
pecuniary reward of fome of its inferior fervants. - If this rife
in the price of fome forts of plov1ﬁons be owing to a fall

in the value of filver, their pecunjary reward, provided it was

not too lar ge_befox e, ought certainly to be augmented in propor-
fion to the extent of this fall. If it is not augmented, their real
recompence will ‘evidently be fo much diminifhed. But if this
rife of price is owing to the increafed value, in confequence of
the improved fertility’of the land which produces fuch provifions,
it becomes a much nicer matter to judge either in what proportion
any pecuniary reward ought to be augmented, or whether it ought

to be augmented at all. The extenfion. of 1mprovement and

Lcultwatron, as it neceﬁ'arxly raifes more or lefs, in proportion to the

rily

.
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rily lowers that of, I believe, every fort of vegetable fooﬁ‘?‘v’* Itraifes € 1’}3({& P
the price of animal food; becaufe a great part of the land which (e

ploduces it, being rendered fit for producing corn, muft afford
to the landlord and farmer the rent and profit of corn land. It
lowers the price of vegetable food; becaufe by increafing the
fertility of the land, it increafes its abundance, The improve-

ments of agriculture too introduce many {forts of vegetable
food, which, requiring lefs land and not more labour than corn,
‘come much cheaper to market. Such are potatocs and maize, or
what is called Indian corn, the two moft impertant improvements
which the agriculture of Europe, perhaps which Europe itfelf
has received from thé great extenfion of its commerce and. navi-

gation. Many forts of vegetable food befides, which in the-

rude ftate of aguculture are confined to the kitchen gardcn, and
raifed only by the fpade, come in its improved ftate to be intro-
duced ‘into common fields, and to be raifed by the plough fuch
as turnips, carrots, cabbages, &c. If im the progrefs of. im=-
provement, therefore, the real price of one {pecies of food ne-
'»~ceﬁ'auly rifes, that of another as neceflarily falls, and it becomes
a matter of more nicety to judge how far the rife in-the ong may
be compenfated by the fall in the other, When the real price
of butcher’s meat has once got to its height, (which, with regard
to every fort, except perhaps that of hogs flefh, it feems to have
«done through a great part of England, more than a century ago)
any rife which can afterwards happen in that of any other fort
of animal food, cannot much affeG the circumftances of the

inferior ranks of people. The circumftances of ‘the poor through

a great part of England canmot furely be fo much diftrefed by
any rife in the price of poultry, fith, wild-fowl, or vemfon, as they
-muft be relieved. by the fall in that of pﬂtatoﬁs,

In the plcfent feafon of fcamty the h1gh pnce @f comn ne
doubt diftrefles the poor. But in times of moderate plenty, when
Vor. I. Rr : corn
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B OiO K corn is at'its ordinary or average price, the natural rife in the price-

'w—vmw of any other fort of rude produce cannot much affect thenr.

They fuffer more, perhaps, by the artificiat rife which has been
occafioned by taxes in the price of fome manufactured com-
modities; as of falt, foap, leather, candies,. ‘malt, beer and.
ale, &c. : PR S A o :

,Ef%ﬁ: ‘of the Progrefs qf' ‘l"mﬁw‘emem‘v upon: the real ,¢I’,r5¢e~ o

Manufaltures..

T ié the mnatural effeét” of 'improvement; however, ‘to diminifh.
+ gradually the real price of almoft all manufaCtures, That of
the manufadturing workmanthip diminifhes perhaps in all of them

_without exception. In confequence of better machinery, of

greater dexterity, and’ of a more proper divifion and diftribution.
of work, all of which are the natural effets of improvement, .

"a'much fmaller quantity of Tabour' becomes requifite for executing .
" any particular picce’ of work ;. and though in cohfequence of the-
flourithing circumftances of the fociety, the real price of labour
{hould 1ife very confiderably,. yet the great diminution of. the
‘quantity will generally much more than compenfate the greateft

rife which can happen in the price..

 TuERE are, indeed, afew manufattures, in which ‘théneceﬁ"ary
rife in the real price of the rude materials will more than com-
penfatg all the advantages- which i‘mprici)'vémént can in‘fr,odilce into
the execution of the work. In cai"p’evri,tei“s{‘aynd. 'jc')ineré work, and
in the coarfer fort of c‘abinet‘ work, the necgﬂary rife in the real
price of barren timber, in cpnfequvénce of the improvement of
Jand, will more than compenfate all the advantages which can

' : | - be
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be derived’ from the beft machinery, the greateﬂ: dextefity, and
the moft proper divifion and diftribution of wouk, | '

But in all cafes in which the real price of the rude materials

either ‘does not rife -at all, or does nat rife very much, that of
the manufattured commodity finks very confiderably.

Tuis diminution of price has, in the courfe of the ’prefen‘f

and preceeding century, been moft remarkable in thofe: many.:

fattures of which the materials are the coarfer metals, A Dbetter
movement of a watch, than about the middle of the Iaft century
could have been bought for twenty pounds, may now perhaps
be had for. twenty fhillings. .In the work of cutlers and- lock-
fmiths, in all the. toys which are made of the coarfer. mptéls,
and in all thofe goods which are commonly known by the name
of Birmingham and Sheffield ware, . there has been, during the
fame period, a very great reduction of price, though not alto-
gether fo great as in watch work. It has, however, been fuf-
ficient to aftonifh the workmen of every other part .of Europe,

who in many cafes ackiiowledge'that they can produce no work.

of equal goodnefs for double, or even for triple the price. ‘Fhere
are perhaps no manufatares in which the divifion of labour can

be carried further, or in which the machinery employed admits

of a greater variety of improvements, than thofe of which the
materials are the coarfer metals.

In the clofchipg manufalture there has, during the fime peﬁbd;
.been no fuch fenfible reduction of price. The price of fuperfing.
«<loth, T have been affured, on the contrary, has, within thefe.

five and twenty or thirty years, rifen fomewhat in proportion to

its quality; owing, it was faid, to a confiderable rife in the price

«of the material, which confifts altogether of Spanifh wool, That
Rroa2 o U oof
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Yorkfhire cloth,. which is made altogether of Englifli wool,.

indeed, during the courfe of the prefent century,. to have
fallen a good deal in proportion to its quality. Quality, howevers.
is fo very difputable’ a-matter, that I look upon all informations
of this kind as fomewhat uncertain.  In the’ clothing manu-
facure, the divifion of labour is nearly. the fame: now, as it was.
a century ago,. and the machinery employed is: not very different..
There may, however, have beenr fome {mall improvemeénts: in both,,
which may have occafioned fome reduction of. prige..

of the

Tue. reduftion;. however, will appear'much more fenfible and’
undeniable; if we compare the price of this manufacture in the:

refent times with- what it was in a much remoter period, towards:
ihe end of the fifteenth. century,  when the labour was _probably:
much lefs fubdivided, and the machinery employed much. more.
imperfect than it is at preflent. g

" In 1487, being the: 4th of Henry' VITth; it was enacted, that”
‘s¢ whofoever fhall fell by retail a. broad yard of the fineft {carlet:
e grained,. OF of other grained cloth of the fineft' making, above:
< figteen fhillings, fhall: forfeit forty fhillings for every yard fo-
¢t fold.” Sigteen fhillings, therefore,. containing: about: the fame:
quantity of Gilver as four and twenty fhillings of our prefent:
money, was, at that time, reckoned not an unreafonable price:
for a yard of the fineft cloth ;. and as- this 1s a famptuary law,.
fuch: cloth; it is probable,. had ufually. been- {old fomewhat dearer.
A guinea may be: reckoned the higheft:price in the prefent times.
Even though the quality of the cloths, therefore, - fhould be fup--
pofed equal, and that of the prefent times 1s- moft probably much:
fuperior, 'yet, even upon this fuppofition, the money: price of
the fineft ‘cloth appears to have heen: confiderably. reduced. fince
the end. of the fifteenth century. But its real price has been.
' ‘ much
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much more reduced. Six {hﬂlmgs and eight-pence was then, CH AP

and long afterwards, reckoned the averagme of a quarter s..—w

of wheat - Sixteen {hllhngs, therefore, was the price of two Q
quarters and: more than: three buthels of -wheat. - Valuing - & Pl S0
a’ quarter of wheat in the prefent times at eight and twenty [% P ;?’L@Mg;%;cﬁg»
fhillings, the real price of a yard of fine cloth muft; in thofe %
times, have been equal to at leaft three pounds fix fhillings O P foccsronti
and fixpence of ‘our prefent money. The man who bought s S
it muft have parted wnh the command of a q'uarftity of labour :/,,::, s
and fubfiftence equal to what that fum would purchafe in the

prefent times. |

P

Ly et o

THE rp:ﬂii&ioﬁiﬁ the real price of the coarfe manufadture, .. 7.
though confiderable, has.not been {o great as in that of the fine,

In 1463, being the 3d° of Edward IVth, it was enaéted, that
« no fervant in hufbandry, nor common labourer, nor fervant
¢ to any artificer inhabiting out of a city or burgh, (hall ufe
“ or wear in their cloathing any cloth above two fhillings the
s broad: yard.” In the 3d of Edward the IVth, two- fhillings
contained very nearly the fame- quantity of filver as four of our
préfent money. But the Yorkfhire cloth which is now fold at
four fhillings the yard, is probably much fuperior to any that.
was then made for the wearing of the very pooreft order of com~
mon fervants. Even the money price of their cloathing, therefore,. :
may, in propomon to the quality, be fomewhat cheaper in the- Je
prefent than it was in thofe antient times. The real price is certainly
a good deal cheaper. Ten pence was thcn reckoned - what is.
called the moderate and reafonable price of a buthel of wheat..
" Two fhillings, therefore, was the price of two bufhels and: near:
two: pecks of wheat, which in the ‘prefent times, at three fhilli gs
and. fixpence the ‘buihel, would be worth eight ﬂnlhngs and:

7 nine-
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BO OX :gpine-pence. -For a yard of this cloth the poor {fervant muft have:
«....-\.—-J ,Apartevd with the power of purchafing a quantity of  fubfiftence

[ % T g™

-equal to what eight fhillings and. nine-pence would pu‘rcha.fg-v in
‘the prefent fimes. This'is a {umptuary law too, reftraining

vthe luxury and extravagance of - the poor. Their cloathing, there-
fore, had commonly been much more expenfive. '

Tur fame order of people are, by the fame law, prohibited
from wearing hofe, of which the price ﬂiou'ld‘,exceed" fourtéen’..j
_pence the pair, equal to about eight and twenty pence of our
prefent money. But fourteen-pence was in thofe times the price |
.of ‘= bufhel and near two pecks of wheat; which in the prefent
times, at three and fixpence the bufhel, would coi’c five fhillings
and three-pence. We fhould in the prefent times confider this
as a very high price for a pair of ftockings to a fervant of the
pooreft and loweft order. He muft, however, in thqfe‘ times
have paid what was really equivalent to this price for them. -

I the time of Edward IVth, the art .of knitting ftockings
ywas probably not known in any part of Europe. Their hofe
were made of common cloth, which may have been one of the
canfes of their dearmes. The firft perfon that wore ftockings
"/{5 o ~// 9u%/l\mfem England is faid to- have been' Queen ‘E}iz"al?e{vit;;?(.»"She‘r‘ecéiyed ,
i b ' them :as a prefent from the Spanifth ambaflador. SR

i
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machinery  employed was much more imperfeét in ,tvhoﬁgewal‘lt‘ient,
than it is in the prefent times. It has fince received three very
capital improvements, befides, probably, many fmaller ones of
which it may be difficult to afcertain either the number or the
importance.  The three capital improvements are; firft, The
gxchange of the rock and fpindle for the fpinning wheel, which,
o ‘ ‘ with

- %{ - ‘Boru in the coarfe and in the fine woollen manufacture, the
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with' the fame quantity of labour, will perform’ more than doubl& QHX% P
the quantity of work. :Secondly; the ufe of feveral very ingenious i
machines which facilitate and-abridge in a ftill greater proportion.
the winding of the worfted and: wobllen yarn, -or the proper:
arrangement. of - the warp and woof before theyaré put-into the-
loom ; an operation ‘which, previous to the invention ‘of ‘thofe
machines, muft have been extreamly tedious and troublefome,
Thirdly, The employment. of the fulling-mill for thickening the
cloth, inftead of treading.it.in water. = Neither wind nor water
mills of any. kind were known in England fo early as- the begin-
ning of . the fixteenth century, mnor, fo far as I know, .in any
other part of Europe north of the Alps. They had been. intro-
duced into Italy fome tlme beforc. ‘ '

_THE conﬁderatioq; r_of thefe circum{Fances may, perh‘aps, Jin
fome meafure. explain to us why the real price both of the coarfe
and of thefine manufacture, was fo much higherin thofe antient,
than it is'in the prefent times. It coft a greater quantity of labour
to ‘bring the goods to market. 'When they were brought thither,
therefore, they mui’c have purchafed or exchanged for the price
of a greater quantity.

- Tue coarfe manufatture probably was, in thofe. antient times,

carried on in. England, in the fame manner as it always has .

been in- countries where arts and manufactures are in . their. B

;infan'cy It was probably. a houthold manufatture, in which: "~

every different part of the work was occafionally pcrformed by = =
all the different members of almoft every private family; but o .
as to be their work. only when they had nothing elfe to do, and
“not to be the pr1nc1pa1 bufinefs from which any of them derived
the greater part of their fubfiftence. The wark which is. per-
formed in this manner, it has already been obferved, comes always
4 : - ~ much
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B OI’O K much cheaper to market than that which is the principal -or ‘folﬁ

wonmw fund of the workman’s fubfiftence. The fine manufalture,
on the other hand, was not in thofe times carried on in England,
but in the rich and commercial country of Flanders ; and it was
probably conducted then, in the fame manner as now, by people |
who derived the whole, or the principal part of their fubfiftence
from it. It was befides a foreign manufacture, and muft have
paid fome duty, the antient cuftom of tunnage and poundage at
lealt, to the king. This duty, indeed, would not probably be
very great. It was not then the policy of Europe:to reftrain, by
high duties, the importation of foreign manufaltures, but rather
to encourage it, in order that merchants might be enabled to
fupply, at as eafy a rate as poflible, the great men with the con-
veniencies and laxuries which they wanted, and which the induftry

of their own country could not afford them. N

Tur confideration of thefe circumftances may, ~perhaps, in

v fome meafure explain to us why, in thofe antient times, the real

B price of the coarfe manufaSture was, in proportion to that of
the fine, fo much lower than in the prefent times.

CoNcLUustoN ¢f the CHAPT ER.

_ I SH ALL conclude this very long chapter” with obferving
) that every improvement in the circumflances of the fociety
}‘ tends either direCtly or indirectly to raife the real rent of land,
) to increafe the teal wealth of the landlord, his power of pur-

H

T Thafing the labour, or the produce of the labour of ‘other people:

7

¥

Wﬁ?‘s extenfion of improvement and cultivation tends to raife
a dlteétl.y. The landlord’s fhare of the produce neceflarily in-
creafes with the increafe of the produce. e

3

THAT
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and cultivation, and afterwards the caufe of their being fRill
further estended, the rife in the price of eattle, for example,
tends too to raife the reat of land directly, and in a fill greater
proportion. 'Fhe real value of the landlord’s fhare, his real coms
mand of the labour of other peeple, not only rifes with the real
value of the produce, but the proportion of his thare to the whole
produce rifes with it. That produce, after the rife in its real price,
requires no mote labaur to collet it than before. A {maller pro~
portion of it will, therefore, be fufficient to replace, with the
ordinary profit, the fteck which employs that labour. A greatex
proportion of it mut’c, confequently, belong to the landlord,

AvrL thofe improvements in 'thc productive »pog&ers of. Iaboﬁr;
which tend directly to reduce the real price of manufaétures, tend
indireétly to raife the real rent of land. The landlord exchanges

that part of his rude produce, which is over and above his own -

confumption, or what comes to the fame thing, the price of that
part of it, for manufattured produce. Whatever reduces the real
price of the latter, raifes that of the former.  An equal quantity of
the former becomes thereby equivalent to a greater quantity of the
latter ; and the landlord is enabled to purchafe a greater quantity
of the convemenmes, ornaments, or luxuries, which he has
- occafion for.

EvERY in"creafc in the real wealth of the fociety, every increafe
in the quantity of ufeful labour employed within it, tends indireétly
to raife the real rent of land. A certain proportxon of tIns labour

naturally gees to the land. A greater number-of men and cattle -
are employed in its cultivation, the’ produce increafes with the

increafe of the ftock which is thus employed in ralﬁng 1t, and the
rént increafes with the produce.

VOL. Io e S f THE
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Tuar rife in the real price of thofe parts of the rude pro- CE’IAP
duce of land, which is firft the effeSt of extended improvement Wy“'«d
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T'ur contrary circamftances, the negleét of cultvation and im-
provement, the fall in the real price of any part of the rude produce
of land, the rife in the. real price of manufattures from: the decay
of manufafturing art and induftry, the declenfion of the real wealth
of the fociety, all tend, on the other hand, to lower the real rent of
land, to reduce the real wealth of the landlord, to diminifh his
power of purchafing either the labour, or the produce of the labous:
of other people.. ' ‘

Tar whole annual produce of the land and labour of every
country, or what comes to the fame thing, the whole price of that
annual produce, naturally divides itfelf, it has.already been obferved,
into three parts ;. the rent of land, the wages of Jabour, and the
profits of ftock ; and conflitutes a revenue to three different orders.
of people ; to thofe who live by rent, to thofe who live by wages,.
and to thofe who live by profit. Thefe are the three great original
and conftituent orders of every civilized fociety, from whofe revenue:

that of every other order is ultimately derived.

Tur intereft of thefirft of thofe threc great orders, it appears

from what has been juft now faid, is ftrictly and infeparably con-

nected with the general intereft of the fociety. Whatever either pro-

motes or obftructs the one, neceflarily promotes orobftru&s the other:.

When the publick delibérates concerning any regulation of commerce
or police; the pr oprietors of land never can miflead it, with a view to.
promote the intereft of their own particular order; at leaft, if they have:
any toler 'abIP knowledrre of that intereft. 'They are, indeed, too often
defective in this tolerable knowledge. Theyare the onlyone of the three

orders whofe revenue cofts them neither labour nor care, but comes
to.them, as it were,, of. its.own accord, and. 111dependent of any plan
or project of then own, That indolence which is the naturaj
eflet of the eafe and {ecuri 1‘cy of their ﬁtuatlon, renders them toq

7 , ~ . o often N
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often, notonly ignorant, but incapable of that application of mind € %A P. .
which is neceffary in order to forefee and underfand the confe- ‘=
quences of any publick regulation.

Tue intereft of the fecond order, that of thofe who live by
wages; is as ftrictly conneéted with the intereft of the fociety as that
of the firft. The wages of the labourer, ithasalready been fhewn,
are never o high as when the demand for labour is continually: -
rifing, or when the quantity employed is every year increafing

- confiderably. When this real wealth of the fociety becomes
{tationary, his wages are foon reduced to what is barely enough to
enable him to bring up a family, or to continue the race of
labourers. When the fociety declines, they fall even below this. The
order of proprietors may, perhaps, gain more by the profperity
of the fociety, than that of labourers: but there is no order that
fuffers fo cruelly from its decline. But though the intereft of the
labourer is ftrittly connected with that of the fociety, he is incapa-
ble either of compréhending that intereft, or of underftanding its
conneftion with his own. His condition leaves him no time to
receive the neceffary information, and his education and habits are
commonly fuch as to render him unfit to judge even though he
was fully informed. In the publick deliberations, therefore, his -
voice is little heard and lefs regarded, except upon fome particular
occafions, when his clamour is animated, fet on, and fup-
ported - by his employers, not for his, but their own particular
Purpofesd :

His employers conftitute the third order, that of thofe who live
by profit. It'is the flock that is employed for the fake of prbﬁt;
which puts into motion the greater part-of the ufeful labour of
every fociety. The plans and projetts of the employers of ftock.
regulate and direct all the mott important opcra‘nons of labour, and

S{2 - profig
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BOOK profit is the end propofed by all thofe plans and projetts. But the
V\I,—-.z rate of profit does not, like rent and wages, rife with the pr ofpenty,

and fall with the declenfion of the fociety. Oun the contrary, it is
naturally low in rich, and high in poor countries, and it is.always
higheft in the countries which are going fafteft to ruin. The intereft
of this third order, therefore, has notthe fame conneétion with the:
general intereft of the fociety as that of the other two. Merchants:
and mafter manufacturers. are, in this order, the two claffes of
péople' who commonly employ the largeft' capitals, and who- by
their wealth draw to themfelves the greateft fhare of the publick
confideration. = As during their whole lives they are.engaged ins
plans and projects, they have frequently more acutenefs of under-
ftanding than the greater part of country gentlemen. As their
thoughts, however, are commonly exercifed rather about the intere(t
of their own particular branch. of bufinefs, than about thatof the:
fociety, .their judgement, even when given with the greateft candour;. -
(which it has not been upon every occafion), 18 much more to be-
depended upon with regard to the former of thofe.twio objets, than.
with regard to the latter, "Fheir faperiority over the country gentle~
man is, not fo much in their knowledge of the publick intereft, as:
in their having a better knowledge of their own intereft than he has of
his. Itis by this fupetior knowledge of their own intereft that they:
have frequently impofed upon his generofity, and perfuaded him to-
give up both his own intereft and that of the publick, from a very
fimple but honeft convigtion, that their interef}, and nothis, was the:
intereft of the publick. The intereft of the dealers, however,.in any:

7 particular branch of trade or manufactures, is always-in fome

refpects different from, and: even oppofite to that of the publick..
To widen the market and to narrow the competition, is always the
intereft of the dealers. To widen the market' may frequently be:
agreeable enough to the intereft of the publick; ‘but to narrow the
campeﬁtion muft always be agamﬁ; it, and can ferve only to enable

the
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the dealers, by raifing their profits above what they naturally y would

be, to levy, for their own benefit, an abfurd tax upon the reft of
their fellow citizens. The propofal of any new law or regulatlon
of commerce which comes from this order, ought always to be
liftened to with great precaution, and ought never to be adopted till
after having been long and carefully examined, not only with the
moft ferupulous, but with the moft fufpicious attention. It comes
from an order of men, whofe intereft is never exaltly the {ame
with that of the publick, who have generally an intereft to deceive
and even to opprefs the publick, and who accmdmgiy have, uPom
many occafions,. both dCCGlVed and oppxeﬁ'ed it. '
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Prices of the Quarter of nine Bufbels of the beft or higheft priced
Wheat at Windfor Market, on Lady-day and Michaghnas, jfrom
1595 fo 1764, both inclufive; the Price of each Year being the
meédium between the higheft Prices of thofe Two Market Days.
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